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1. HaumeHoBaHMe TUCHUTLIUHBI

JucnummHa  «OUHAHCOBBIE M JIGHEKHO-KPEAUTHBIE  METOJIbI
PETYIUPOBAHUS SKOHOMHKI.

HucuumimHa  «DUHAHCOBBIE u JIEHEKHO-KPEIUTHbBIE METO/IbI
pPErylnupoOBaHUsl SKOHOMHUKHM» HalpaBlieHa Ha (OPMUPOBAHHME Y OOYyYaIOLIUXCS
(yHIaMEHTANbHBIX 3HAHUN M TNPAKTUYECKUX HABBIKOB B 00JAacTU TEHACHLUN
(MHAHCOBOTO M JEHEKHO-KPEIUTHOTO peryiupoBanus B Poccuu ¢ ydeTom ormbita

3apyO0EKHBIX CTPaH.

2. Ilepevyensb miaaHupyeMbIX pe3yJIbTATOB OCBOEHHUsI 00pa3oBaTeIbHOM
nporpaMmmbl  (IepeyeHb KOMIMETEHIHi) ¢ YyKa3aHHeM WHANKATOPOB MX
AOCTHKEHHS M IVIAHUPYEMbIX Pe3yJbTATOB 00yYeHHUsI 10 AUCHUILINHE

JlucumruiiHa HampaBlieHa Ha (QOPMHUPOBAHHUE CUCHIEMbl 3HAHUIL 00
OopraHu3auuyd  (UHAHCOBOIO M  JCHEKHO-KPEJUTHOIO  PETYyJIUpPOBaHUS B
COBPEMEHHOW YKOHOMHUKE.

B nporiecce n3ydeHust IMCUMIUIMHBI 00 ydaroIrecsi NpuoOpPeTat0T HaBbIKH B
00J1acTH OLEHKM TPaHUI] pacIIupeHHus] (PUCKAIbHOM W MOHETApHOM IOJIUTHUKH
roCyJapcTBa B COBPEMEHHBIX YCJIOBHSX, NPEUMYIIECTB I[ECHTPAIM3AINH |
JCLEHTpaIM3allid  TpU  OpraHu3alid  TOCYAapCTBEHHOrO  (PMHAHCOBOTO
pPEryIMpOBaHUsI, HABBIKM aHAJIM3a BIMSHUS OCHOBHBIX (DMHAHCOBBIX U JIEHEKHO-
KPEUTHBIX MHCTPYMEHTOB Ha JKOHOMHUYECKHI POCT M PELICHUE COIHATIbHBIX
npo0sieM, YKpEIUIeHHE CTa0WIbHOCTM HAIMOHAIBHOM JIEHEKHOW eIUHUIIBI M,
UCIIONb30BaHUSI  ()MHAHCOBBIX U JCHEXKHO-KPEIUTHBIX HHCTPYMEHTOB B

oOecreyeHU N YCTOﬁqHBOCTH (bHHaHCOBOfI 1 0OAaHKOBCKOM CHCTEM.

Kon HaunmeHnoBanue HNuaukaropsl Pe3yabTarsl o0yueHust
KOMIIETEH- | KOMIIETCHHHU AOCTHUKECHUS (B1aJeHUusi, YMEHHSI W 3HAHHA),
117071 KOMIIETEHIIUH COOTHECEHHbIE ¢

KOMIeTEeHIIUSIMUA/MHANKATOPAMH
JOCTH:KEHHS KOMIIETEHIIHA

YK-1 CnocoOHOCTB K| 1. Ucnonp3yer | 1. 3Hamb: METO/I0JIOT U0
aOCTpaKTHOMY METOJTbI CUCTEMHOTO TIOAXO0/a, METOIbI
MBIILJICHUIO, aOCTpaKTHOTO aHaJIM3a U CUHTE3a;
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KPUTHYECKOMY
aHaJIu3y
MPOOJIEMHBIX
CUTYallUi Ha OCHOBE
CHCTEMHOT'O
MO/IX0/1a, BHIPAOOTKE
CTpaTeruu AeHCTBUMN

MBIIIJICHUS, aHAIU3a
nHpopmauu u
CHUHTE3a
MPOOTIEMHBIX
CUTyalui,
(hopManmu30BaHHBIX
MOJIENIEN MPOIIECCOB
u SIBIICHU M B
npodeccroHaIbHON
JESITETbHOCTH

2 JlemoHCcTpHpyeT

yMems:
TpeOyromue
a0CTPaKTHOI'O MBIIIICHHS

peuIaTb 3aJa4u,

HaBBIKOB

CIoco0bI 2.
OCMBICIIEHUS U | 3Hamb: JOTUYECKHE CIIOCOOBI U
KPUTHY €CKOT O MPUEMBI KPUTHYECKOTO aHAIM3a |
aHaiau3a. 3HaeT | OLIEHKHU;
JIOTHYECKHe yMemyb: KPUTUYECKH MBICIHUTB,
CIOCOOBI M TIPHEMBI | CIOCOOEH K yriyOJIeHHOMY
KPUTUYECKOT O aHanuzy mpobiem
aHalM3a M OLIEHKHU
MPOOTIEMHBIX
CUTyaluid
3. [Ipennaraer | 3.
HECTaHJIAPTHOE 3Hamb:  CTaHIApTHBIE  Ou3Hec-
peiieHue MpoOseM, | CTPaTeruy, MOAEIHU U MAOJIOHBI
HOBBIE YMemb.: BbIpabaThIBATh CTPATErHIO
OpUTHHAJIBHBIC JNEHCTBUH HA OCHOBE CHCTEMHOIO
MIPOCKTHI, nojaxoza
BbIpabaThIBaET
CTpaTETUIo JIeNCTBUM
Ha OCHOBE
CHUCTEMHOT O
oJIXoja
YK-6 CriocobHOCTh 1. [Tpumenser | 1.
YIpPaBIIATH OCHOBHBIE 3Hamb. TPUHLHUIBI  pa3paboTKu
MPOEKTOM Ha BCEX | MHCTPYMEHTHI IJIaHa BBINOJHEHUS  (IOPOKHOM
JTanax €ro | INIAHUPOBAHUS KapTel)  IpoekTa B cepe
JKU3HEHHOT'0 IMKJIA | TIPOEKTa, B | IpohecCuOHAIbHOM eI TeNbHOCTH
YacTHOCTH, Ha BCEX JTalax €ro »U3HEHHOIro
dbopmupyer UK,
UEPaAPXUIECKYIO ymemb: paccuuThHIBATh
CTPpYKTYpy  pabort, | HeoOXOoauMbIe pecypchl,
pacnucanue CTOMMOCTh M OIO/DKET MPOEKTa,
MIPOEKTa, OLIEHUBATh KayecTBO u
HEOO0XO1MbIEe yIpaBjIeHHE PUCKAMU IIPOEKTa
pecypchl, CTOUMOCTh
H OIOKET,
TUTAHUPYET 3aKyMKH,
KOMM yHHUKAIIHH,
Ka4yecTBO u
yIpaBjieHUe

pHCKaMH TPOEKTa U
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Ap

2. OcymecTBiseT | 2.
PYKOBOJCTBO 3HamMb. METO/I0JIOTUIO u
UCIIOJHUTENAMU OpraHu3alNIo yIpaBICHUS
MIPOEKTa, IMPUMEHSET | IPOEKTOM Ha Pa3HbIX CTaJAMSIX €ro
WHCTPYMEHTHI KU3HEHHOT' O I[UKJIA;
KOHTPOJIS ymems: OCYIIECTBIISITh
coiepKaHUs U | PyKOBOJCTBO VCIIOJIHUTEIISIMH,
yIIpaBIICHUS MIPUMEHSTh MHCTPYMEHTHI
W3MEHEHUSIMU B | KOHTPOJIS coJepKaHus u
MPOEKTe, pealn3yeT | yIpaBisATh M3MEHEHUSIMU B
MEpPOMPUSITHU S 1o | IpOeKTe, peanu3oBbIBaTh
obecrieueHuo MEpOIPHUATUS TI0 00eCHeueHHIO
pecypcamu, pecypcamu, pacrnpeeneHuo
pacIpeeseHuo uH(popMmanuu, IIOJIrOTOBKE
uHbopMaIu, OTYETOB, MOHHUTOPUHTY U
HOJrOTOBKE yIPaBJICHUIO CpPOKaMH,
OTYETOB, CTOMMOCTBIO, KayeCTBOM u
MOHUTOPUHTY U | pUCKaMH  TPOEKTa;  CIOCcO0eH
YIPaBJIECHUIO YpEeryaupoBaTh OTHOILIEHUS,
CpoKamy, CBSI3aHHBIE C 3aKPBITHEM IIPOEKTA
CTOUMOCTBIO,
KauyecTBOM u
pHCKaMH MPOEKTa
T[TIKH-2 Crioco0HOCTH 1. Buageer | 1.
PUMEHSTh COBPEMEHHBIMU 3HaAmMb: OCHOBHBIC HAIPaBIICHHS,
MIPOJIBUHYTHIC UHCTpYMEHTaMH U | GOPMBI U METOJbl PeryIupOBaHuUs
COBpEMEHHbIE METOJlaMH aHaIu3a U | GUHAHCOB TOCYAApCTBEHHOIO H
UHCTPYMEHTHI U | peryivpoBaHus HErocyJapCTBEHHOr0 CEKTOpOB
METO/IbI aHanmm3a | (hMHAHCOB HSKOHOMUKH, JEATENbHOCTH
(¢uHaHCOBO- rOCYAApCTBEHHOI'O M | HHCTUTYTOB (uHaHCOBO-
KPETUTHOH  cdepsbl, | HEroCyAapCTBEHHOTO | KPEAUTHOM Cephl
(uHaHCOB CEKTOpOB ymemo:
rOCyJapCTBEHHOTO U | SKOHOMHUKH, NPUMEHSATh  UHCTPYMEHTBHl U
HEroCyJapCTBEHHOTO | JIeSTENbHOCTH METOAbl aHalmu3a (UHAHCOB W
CEKTOpOB UHCTUTYTOB JesITeIbHOCTU CyOBEeKTOB
SKOHOMUKHU Juist | (PMHAHCOBO- SKOHOMUKH, BKJItOUYasi (PMHAHCOBO-
Leneu KpeAUTHOH cepsl KpEOUTHBIE  OpPraHM3aln{, Ha
3¢ P eKTUBHOTO MHUKpPO-, ME30- 1 MAaKPOYPOBHSIX
yIpaBIICHUS 2.
(buHAHCOBBIMU 3HamMb. METOIbl W WHCTPYMEHTHI
pecypcamu, 2. JIeMOHCTpUpYET | peleHus IIPOEKTHO-
pelIeHUs] MPOEKTHO- | CIIOCOOHOCTH HSKOHOMHUYECKHX 3324
HKOHOMHUYECKHX pellieHusl MPOEKTHO- | yMemsb: TPUMEHSITh Ha HPaKTHKE
3a1a4, B TOM 4YHCIE, | SKOHOMUYECKUX METOJbl U HHCTPYMEHTHI PEUICHUS
B YCIOBUSX | 3aJa4 B | IPOEKTHO- SKOHOMHUYECKHX 3ajad,
nndpoBoi npoeCCHOHANILHON | BIIAJCeT COOTBETCTBYIOIIMMHU
SKOHOMUKHU U | 1eSTeNbHOCTH MIPOrPpaMMHBIMU CPEJICTBAMU.
pazButust DuHTEXa,
pa3paboTku 3.
MEXaHHU3MOB 3Hamb. OCHOBHBIE HaIlpaBJICHUS




MOHETapHOT0 u pa3BUTHS (bUHAHCOBBIX
(bMHAHCOBOTO TEXHOJIOTHI (OOJbIIME JaHHBIC W
perynmupoBanus, Kak | 3. JleMOHCTpHpyeT | aHaIM3  JAHHBIX,  MOOUIILHBIC
Ha YPOBHE | OCBOCHHE TEXHOJIOTHH, W CKYCCTBCHHBIN
OT/ICJTBHBIX WHCTPYMEHTOB WHTEJUIEKT, pOOOTH3AIIHIO,
OpraHu3aluu n | GunTexa OuomeTpuio, paclipeeleHHbIE
WHCTUTYTOB peecTpsl, OOJIayHBbIE TEXHOJIOTHH,
(dbuHAHCOBOTO aJIrOpUTMUYECKYIO OMPKEBYIO
pblHKA, Tak W Ha TOPTOBIIIO u T.IL.) u
YpOBHE  MYyOJIMYHO- HKOHOMHYECKHX TTPOIIECCOB;
MIPABOBBIX ymems: OLICHUBATh
oOpa3oBaHHi WHHOBAaTHBHOCTh "
3¢ PEeKTUBHOCTH (buHaHCOBO-
TEXHOJIOTHYECKUX PEIICHHIA;
4. 3nams: METOABl W TEXHUKH
aHanms3a, IpPUMEHUMBIE K
OOJBIINM JTaHHBIM
YMemb: UCIOJb30BaTh PE3yIbTaThl
aHaym3a OONBIIMX JAHHBIX JJIS
peueHus npodeccuoHaTbHBIX
3aJjad  HA MHKpO-, Me30- |
4. Bnaneer | MakpoypoBHSIX, B TOM 4YHCIE Ha
METOJaMH  aHaju3a | ypoBHE (PMHAHCOBOTO PhIHKA
Big Data, 3naer
METOJBl M TEXHUKHU
aHamsa,
MPUMEHUMBIC K
OOJBIIMM  JTAHHBIM
UCIONB3YeT LTSI
pelieHus
podeCCHOHABHBIX
3aJad  Ha MHKPO-,
Me30- "
MaKpOYPOBHSIX, B
TOM quclie  Ha
ypOBHE
(MHAHCOBOTO phIHKA
TIKH-4 CrocoOHOCTE 1. [Ipennaraer | 1.
000CHOBBIBaTh u | 3ppeKTUBHBIC 3HamMvb:  CIOCOOBI  BHENPEHUS
MPUHUMATH pemieHuss TpoOJeM | pe3ysbTaTOB M PUKJIATHBIX
¢dbuHaHCOBO- TeKyIen HAyYHBIX M CCIIeIOBaHHM B
SKOHOMHYECKHE | | NeATEeIbHOCTH npodeccruoHanbHOoM cdepe;
OpraHu3aIHOHHO- (UHAHCOBBIX BIIQJICCT MeTOoJaMHU OLICHKHU
yIIpaBIICHYECKU E OpraHoB, MOCTICICTBUAN IPUHIMACMBIX
pelieHus B | OpraHu3aiyii, B TOM | yOPaBICHYECKUX  pEUICHUH B
npodecCHOHaNbHOW | yucle, (PUHAHCOBO- | YCIOBHUSX HEOMPEIAEICHHOCTH
TeKyIIen KpPEIUTHBIX Ha | ymemy: UICHTU PUIIPOBATH
NESTENbHOCTH, TIPU | OCHOBE pe3yJbTATOB | IMPOOIEMBI TEKYIIEH MesTEIbHOCTH
pa3paboTke MIPUKJIIaTHBIX (UHAHCOBBIX OpraHoB,
CTpaTeruu Pa3BUTHS | HAYYHBIX OpraHu3aluii, B TOM YHCIE,
u (UHAHCOBOH | MCCIIeTOBAHMIMA B | QMHAHCOBO-KPEANTHBIX; yMeeT




MOJIMTUKK Kak Ha
YPOBHE  OTAEIbHBIX
OopraHuzaluii, B TOM
YuClie, WHCTUTYTOB
($buHaHCOBOTO
pBIHKa, TaK © Ha
YpOBHE  MyOIUYHO-
MIPaBOBBIX
oOpa3zoBaHUM

npodecCHOHATbHOM
chepe

2. JleMoHCTpHUpYyeET
yMEHHue
dbopmMupoBaTH
CTpaTeruu pPa3BUTHS
OpraHu3aluil,
pa3IMYHBIX
WHCTUTYTOB
(buHAHCOBOTO
pbIHKA, MyOJIMYHO-
MIPaBOBBIX
o0pa3oBaHMUi,
000CHOBBIBAThH
00BEMBI ¥ BBIOUPATH
METObI

(uHAHCOBOTO
obecreueHus ux
peam3anuy, BHOCUT
podeCCHOHAILHO
000CHOBaHHBIE
MIPEJIOKCHHUS no
KOOpIMHAIIHH
CTPaTETUYECKOro |
(buHAHCOBOTO
IUIAHUPOBAaHUA  Ha
ypOBHE  ITYOJIUYHO-
MPaBOBBIX
o0pa3oBaHuUi u
Opra”Hu3anui

MOCJIEAOBATEIbHO, JIOTUYHO U
APryMEHTHPOBAHO IPEACTABIATH
COOCTBEHHBIC CYXX/ICHHUS, OL[CHKH U
MPEAT0KEHUS

2.

3HamMb. TPUHIUTIEI (POPMHUPOBAHUS
CTpaTeruu pa3BUTHS OpraHU3aINH,
pa3IMYHBIX UHCTHTYTOB
(UHAHCOBOTO pBHIHKA, MyOIHMYHO-
NPaBOBBIX 00pPA30BaHMIA; BIAJCET
MpUeMaMH  CTPATETHYECKOro |
(UHAHCOBOTO TIJIAHMPOBAHHUS Ha
yYpOBHE MyOIMYHO-TIPAaBOBBIX
00pa30oBaHM U OpraHU3aIui;

ymems. OOOCHOBBIBATb OOBEMBI U
BBIOMPAaTh METOABI (PHHAHCOBOTO
obecrieueHus peanuzanuu
CTpaTeruil pa3BUTHUS OpraHU3alui,
pa3IMYHBIX WHCTUTYTOB
(MHAHCOBOTO pbIHKA, MyOJUYHO-

IIpaBOBbIX 00pa3oBaHUM; yMeeT
[I0CJIEIOBATEIbHO,  JIOTHYHO U
apryMEHTUPOBAaHO MPEACTABIATH

COOCTBEHHBIC CYXX/ICHHUS, OL[CHKH U
MPEAT0KEHUS

3. MecTo IMCHIMILNIMHBI B CTPYKTYpe 00pa30BaTe/IbHOM IPOrpamMMbl

JuncuuninuHa

«DUHAHCOBbBIE "

JNCHE)KHO-KPEUTHBIC

METOBI

PETYIMPOBAaHUSI SKOHOMHUKH» OTHOCHUTCS K MOAYJIIO oOmenpodeccnoHaaIbHbIX
TuCIUIUIMH  HanpasieHus moaroToBku 38.04.08 «dunancel u kpeaut» (Bce

HAIIPaBJICHHOCTH IIPOrpaMm MaFI/ICTpaTypBI) .

HI/ICHI/IHHI/IHa npcaIiojaraCtT pa3sBUTHUC  HABBIKOB QHAJIUTUYECKOU M

OKCIIEPTHOM paboThl B 00MacT OLEHKH A(P(OEKTUBHOCTH TMPUMEHEHUS

(UHAHCOBBIX W JIEHEKHO-KPEIUTHBIX METOJOB PETYJIUPOBAHUS PHIHOYHOM
SKOHOMMKHU, OBJIQJICHME HABBIKAMH IMPAKTUUYECKONW PaOOTHI C MEXIYHAPOIHBIMU
CTaHIApTaMU U

HallMOHAJIbHbIMH HOPpMAaTHUBHBIMH
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PCTIIAMCHTUPYIOIIUMHA U CITIOJIb30BAHHC @HH&HCOBOFO H JACHCKHO-KPCAUTHOI'O

PErYIMPOBAHNA OKOHOMHWUYCCKUX N COONAJIBHBIX ITPOLICCCOB.

4. O0beM TUCHMILIMHBI(MOAYJ/ISAA) B 3a4eTHBIX €IMHUIAX U B aKaJeMHYeCKUX
yacax ¢ BblIeJleHHeM o00beMa ayJAuTOPHON (JIeKIUH, CEMHUHAPbI) H

CaMOCTOSITeJIbHON padoThbl 00y4aroIuXcs

Buja yueoHoii paGoTbl 10 Bcero */** Moayas 2

JUCIHMIIMHE (B 3/e 1 yacax) (B yacax)

OO0mas Tpy10eMKOCTh 53.e./180 180

AUCHHUIJIMHBI

Konmaxkmmnasn paboma - 70%*/32%* 70%*/32%*

Ayoumopuvie 3auamusn

Jlexyuu 20%/g** 20%/g**

Cemunapwi, npaxmudeckue 50%/24** 50*/24**

3aHAMUSA

Camocmosmenvnas paboma 110%/148** 110*/148**

Bup Texyuiero KoHTpoJis JomaliHee TBopueckoe JlomaniHee TBOpUYecKoe
3a/1aHue 3a/IaHue

Bua npomexxyTouHON aTTecTalun OK3aMeH OK3aMeH

*ounast popma oOydeHus
**330unas popma 0OyueHHs

5. Conep:kanue TUCUMILUIMHBI, CTPYKTYPHPOBAHHOe MO TeMaMm (pa3aesiam)
AMCHMILUIMHBI ¢ YKa3aHHEM HMX 00beMOB (B aKaJeMHUYeCKHX 4acax) U BHIAOB

YUeOHbIX 3aHATHI

5.1. Coneprkanue TUCHUILUIUHBI «DUHAHCOBBIE U €HEKHO-KPeAUTHbIE
METObI PeryJupoBaHUs IKOHOM UKW

Tema 1. Conep:xanue, 00beKTbI M (pOPMBbI (PUHAHCOBOIO pPeryJTHPOBAHUS

CoBpeMeHHBIE  HAy4HbIC  IIKOJBI O  HEOOXOAMMOCTH U POJHU
rOCYIapCTBEHHOTO  ()MHAHCOBOTO  peryaupoBaHus.  JMcTpuObIOTMBHAS |

cTabMiIM3alMOHHAas  (DYHKIIMM  COBPEMEHHOIO TOCyJapcTBa Kak  OCHOBa
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rOCYJIapCTBEHHOI' O PErYJIMPOBAHUS PHIHOYHOW Y3KOHOMUKH.

Copnepxanue (UHAHCOBOTO PETrYIMPOBAHMS, €ro MECTO B CHCTEME
rOCYyJapCTBEHHOTO  peryiupoBaHus. OCHOBHBIE  3JIEMEHTBI M OOBEKTHI
rOCy/IapCTBEHHOI'0 (PMHAHCOBOT'O PETYJIMPOBAHUS: TUCKYCCUOHHBIE BOIIPOCHI.

@akTopbl, OMNPEICISIONIME TPAHUIBI TOCYJAPCTBEHHOTO (PUHAHCOBOIO
BO3JICCTBUS B YCIJIOBUSIX PBIHOYHOM 3KOHOMHMKH. BOmpochl rocynapCTBEHHOrO
(duHaHcoBOro perynupoBanus B Jokymentax BTO.

[IpsiMmoe M KOCBEHHOE TOCYJapCTBEHHOE (PUHAHCOBOE pEryJUpOBaHUE,
npo0JieMa MepeKpecTHOro CyOCHIMpPOBaHMUS.

[IpenmymiecTBa LEHTpaJIM3aUMUA W ACLHEHTPAIM3ALMHA IPU OpPraHU3alUU
rOCyIapCTBEHHOTO0  (DPMHAHCOBOT'O  pEryJupoBaHUs. YPOBHM  (UHAHCOBOTO
perymupoBanuss B (QeACpaTUBHBIX W YHUTApHBIX  TOCyJapcTBax U
COOTBETCTBYIOLIME MM OOBEKTHl peryinupoBaHus. PasrpaHudeHue BONPOCOB
BEJCHUSl MpU OpraHu3aluyd (PUHAHCOBOTO PETYJIHPOBAHUS MEXAY YpPOBHAMHU
BJIacTU B (heIepaTUBHOM IrOCyJapCTBE.

HapnanmonanbHble cuCTeMbl (DMHAHCOBOTO PETYIMPOBAHUSI PHIHOYHOU
SKOHOMUKH. Ponb MexayHapoaubix punancoBbix opranuzamnuii OOH B peIHOYHBIX
npeoOpa3oBaHUSAX PA3BUBAIOIIMXCS TocymapcTB. [IporpamMmbl  (pUHAHCOBOTO
CTUMYJIMPOBaHUS ~ CyOBEKTOB  Majoro Ou3Heca, pa3BUTHUS  PHIHOYHOM
WHPPACTPYKTYphl ~ PETHOHATBHBIX OAHKOB  PEKOHCTPYKIIMM W Pa3BUTHS
(EBponeiickoro 0aHka pEeKOHCTPYKIMH M  Ppa3BUTHS, A3uaTckoro OaHKa
PEKOHCTPYKIIMM W pa3BUTHsA). MexaHU3Mbl (PUHAHCOBOM IMOMOILIU OTJEIbHBIM

rocynapctsaM B pamkax EBpomneiickoro Coro3sa.

Tema 2. MeTroabl GUHAHCOBOI0 pPeryJIMpPOBAaHMS, HX XaPAKTEPUCTHKA
[Tonartue wmeromoB (¢uHaHCcOBOro peryiaupoBaHus. Kputepuu BbiOOpa
METOJIOB (PMHAHCOBOTO PETryJUPOBAHMS WU MX KOMIUIEKCHOTO HMCIOJIb30BaHMUS.
BriOop Mexay HaJOroBbIMM W  HEHAJIOTOBHIMM MeTOAaMu  (DUHAHCOBOTO
perynupoBaHusi Mpy pa3zpaboTke U peann3anuu (GUHAHCOBOW MOJUTHUKH.

HenanoroBeie MeToasl (UHAHCOBOTO  PETYJIUPOBAHUS: TaMOXKEHHOE
10



peryliMpoBaHue; JIbIOTHl IO B3HOCAM HA  COLMAIbHOE  CTpaxOBaHHUE,
MEXKOIOKETHBIE TpaHCHEPThl, TOCYAAPCTBEHHBIE M MYHULMIAJIBHBIC 3aKa3bl;
cyOcuauu CyObeKTaM XO3SMCTBOBaHMS; OIO/PKETHBIC KPEAUTHl W OIOJHKETHBIC
WHBECTHUIMU; TOCYJapPCTBEHHBIE U MYHUIIMTIAIbHBIE 3aUMCTBOBAHUS U TapaHTUH;
CMETHOE M HOPMAaTHBHO-TIOAYHNIEBOE (PUHAHCUPOBAHUE YCIYT HACEJICHUIO;
COILIMAJTLHBIC BBITLJIATHI.

AHallM3 UCIOJIb30BaHUS (PUHAHCOBBIX METOJIOB B YCIOBHUSIX BBIXOAA W3

KpHU3KCa U MOCIEKPU3UCHBIN MEPHOJ: POCCUICKUI U 3apyOeKHBIH OMBIT.

Tema 3. ®duHaHCOBbIe MeETOAbI AHTHUH(IALMOHHOIO PeryJUpPOBAHHUA H
CO31aHUSA KOHKYPEHTHOM Cpeabl

AHanu3 pOCCHIICKOr0 3aKOHOAATENIbCTBA B OO0JACTH TOCYIAapCTBEHHOMN
MOAJCPKKH CyOBEKTOB Malloro U cpenHero OwusHeca. DenepanbHbie U
pETrMOHATIbHBIE TPOrPaMMBbI Pa3BUTHS MAJIOTO U CPEAHETo OM3Heca.

locynapcTBeHHBI M MYHUIIMOAIBHBIN 3aka3 Kak MeTola (UHAHCOBOM
HNOJAEPKKU MaJIoro M CpeaHero omsHeca. MexaHu3Mbl JbIOTHOTO KPEIUTOBAHMS
CyOBEKTOB MaJlor0 M cpenHero OusHeca. DOUHAHCUPOBAHUE  CO3JAHUS
WH(OPMAIIMOHHBIX PECYpCOB I CYOBEKTOB MAaJoro W CpeaHero OwusHeca.
OTtevecTBEeHHBI U 3apyO0EXKHBIM ONBIT TOCYAAPCTBEHHO-YACTHOTO MapTHEPCTBA B
pa3BUTHHU MaJoro M cpenHero OusHeca. bropkeTHoe (pMHAaHCUPOBAaHUE OTAETBHBIX
BUJIOB PAacXoJI0B CYOBEKTOB MaJloTO M CPEAHEro Ou3Heca C ILEJbI0 CHSITHUS
OrpaHUYUTENBHBIX OAPHEPOB BXOKIACHUS HA PHIHOK.

PerynupoBanue neHeKHOM Macchl 4yepe3 (OpMUpPOBAHUE HAKOMHUTEIbHBIX
OIO/UKETHBIX  PE3epBOB  (CTAOMJIM3AIMOHHBIX WM  CYBEPEHHBIX  (POHJIOB),
pa3MellleHne BPEMEHHO CBOOOHBIX OIOJIKETHBIX CpeACTB. BiusiHue opranuzanuu

UCTIOJTHEHUS OF0JIPKETOB OFOPKETHON CHCTEMBI TOCYIapCTBA HA TEMITbI HHQIISIITNH.

Tema 4. I'ocynapcrBenHoe puHAHCOBOE CTUMYJIUPOBAHNE MHBECTULIMOHHOM
AeSITeJIbHOCTH U MHHOBALM I

Mecto roCyJapCTBEHHOIO (buHaHCOBOTO CTUMYJIMPOBaHUS
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WHBECTUIIMOHHOM  JESITEIbHOCTM B CHUCTEME  OLEHKM  WHBECTULIMOHHOU
MPUBIIEKATEIHLHOCTH TOCYIAPCTBA, €r0 MyOJINYHO-TIPAaBOBBIX 00pPa30BaHMIA.

Onenka BO3MOYKHOCTHU UCMOJIb30BaHUS 3apy0eKHOT0 OIlbITa
rOCyJapCTBEHHOT O ¢uHAHCOBOTO CTUMYJHPOBAHUS aKTUBU3ALIAN
WHBECTHIIMOHHBIX IEATEIHHOCTH.

BromxeTHble MHBECTULIMHU, TOCYIAPCTBEHHbIE (MYHUIIMIANbHbBIE) TapaHTHH
KaK WHCTPYMEHTHI Pa3BUTHUS WHBECTHIIMOHHBIX TIPOIECCOB. [ ocymapcTBEHHOE
¢uHaHCcOBOE CTUMYJIUPOBaHUE MHBECTHIIMOHHOU AeSITEIbHOCTU B
rOCY/IapCTBEHHBIX MpPOrpaMmax, HalMOHAIbHBIX W WHBECTUIIMOHHBIX MPOEKTAX.
donn pa3ButHs B coctaBe (emepanmpHOro OrOKETa KaK ~ MCTOYHHK
(dbuHaHcUpoBaHUs UHOPACTPYKTYPHBIX MPOEKTOB.

OTteuecTBEHHBIN u 3apyOeKHBIN OTIBIT buHaHCUPOBaHHUS
(yHIaMEHTANBHBIX M NPUKIAIHBIX HAyYHBIX HCCIEJOBaHUM, OCOOEHHOCTU
(pMHaHCHUPOBAHUSI By30BCKOM U aKaJeMUYECKON HAYKH.

®opMmbl OI0HKETHOTO (buHaHCUpOBaHUS HUOKP: CMETHOE
(¢uHAHCHpOBAaHNWE HAYYHBIX YUPEXKIECHUHN; TOCYAApCTBEHHBIE M MYHHIIHIIAIbHBIC
3aka3bl, cyocuauu. Hayunele u BeHUypHBIE (QOHIBI, HOPMUPYEMBIE C y4aCTHEM
OIO/KETHBIX CPEICTB, a TaKXE CO3/1aBacMble IOPUAMYECKUMU U (U3HYECKUMHU
JHIIAMH, TOPSAZAOK HMX (QOPMHPOBAHHMS W HWCMONB30BaHHSA. ['paHThl Kak (opma
CTUMYJMPOBAHUS HMHHOBAIMOHHOM  JesATeNbHOCTH. (DUHAHCOBBIE  ACHEKTHI
pa3BUTHSI By30BCKON HAyKH.

HNuHoBannoHHbIE acmeKThl  pa3MEeIICHUs rOCyJapCTBEHHBIX U
MYHUIIUTAIBHBIX 3aKa30B.

PazButne Hay4YHO-TEXHUYECKOU MH(PaCTPYKTYPBHIL. TexHuko-
BHEIPEHUYECKHE OCOObIE IKOHOMUYECKME 30HBI U Haykorpaabl. OmBIT cO3qaHUsS

OM3HEC-MHKYOATOPOB.

Tema 5. @duHaHCOBOE peryIMpoOBaHMe COMATBHBIX MPOLECCOB

Jluckyccusi 0 COXpaHEHUH MaTePHAIMCTCKON POJIM TOCYAApPCTBA B YCIOBUSIX

IMpoHecCoB FJIO62LHI/133_HI/II/I. COHI/IaJ'IBHI:;IC BBIIIATBI TpaXKJaaHaM MW JIbI'OTHI,
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MEXaHW3Mbl WX  ¢uHaHcHpoBaHusa.  [loHsATHE  MYOJIMYHO-HOPMATHBHOTO
oOsi3atenbcTBa. [IpoOiieMbl pa3rpaHUYEHUs] PACXOAHBIX OO0A3aTEIBCTB MEKAY
yOIMYHO-TTPAaBOBBIMU oOpa3oBaHUSIMH B 4YacTd (UHAHCUPOBAHUS U
NPEIOCTABICHHUS COIMANBHBIX BBIIJIAT W JBrOT. (OCHOBHBIC TEHACHITUU
UCTIONIb30BaHUS ~ WH(MOPMAIMOHHBIX  TEXHOJIOTMH  JIJI1  CHUCTEMaTH3aIlNH
COIMAJILHBIX BBITIIAT M JIbTOT, CHIKEHUS U3ACPKEK UX aIMUHUCTPUPOB aHHUS.

DuHAHCOBBIC MEXAaHM3MBI 00CCIICUCHUS JOCTYITHOCTH 00pa30BaTECIIbHBIX
YCIIYT, YCIIYT 3ApaBOOXPaHEHUs, KYIbTYPHI.

l'ocymapcTBeHHOE (PUHAHCOBOE pETyJIUPOBAaHUE 3aHATOCTH HACEICHUS,
PBIHKA JKHJIbSI, MUTPAITMOHHBIX U IeMOTrpadUuecKuX MpoIeccoB.

DUHAHCOBOE PETYIMPOBAHNUE COIMAIBHBIX MPOMOPIINI B TOCYIaPCTBEHHBIX

nporpammax Poccuiickoin @enepannn u cyobekToB Poccuiickoit @enepanuu.

Tema 6. Hasiorosoe pery/iupoBanue 3KOHOMHKH: TeOpeTUYECKHUE OCHOBBI U
HANPABJICHUA
HamoroBoe  perynupoBanue B cUCTEM€  METOAOB  (PMHAHCOBOI'O

PEryJIMPOBaHUS: COACPKAHUE U 3aJaul, aKTyaJbHbIC HAIPABJICHUS BO3ICUCTBUS.
MeTobl 1 THCTPYMEHTBI HAJIOTOBOT'O PETYIMPOBAHUS SKOHOMUKHU (BBEACHUE U

OTMEHA HAJIOTOB; OCBOOOXK/ICHUE OT YIUIAThl HAJIOTOB; HAJOTOBBIC BHIUCTHI,
muddepeHmanys HaJOTOBBIX CTABOK; HAJIOTOBbIE OTCPOYKHU, PACCPOUKH,
HAJIOTOBBIC KPEAWTHI; CHEIUAIbHBIC PEXKHUMBI HAIOrooobsoxeHus). Jluckyccum
OTHOCHUTEJIBHO MPAaBOMEPHOCTH U 3P(HEKTUBHOCTH MPUMEHEHUSI HAJIOTOBBIX JIBIOT.
Hanoroas nprora u Hasorosas nmpedepeHIns: pa3audus MOHITHH.

HamoroBass mnonuTHKa rocynapcTBa: OIPEACICHUE IOHATHS, OCHOBHBIE
HANpPaBJICHUS HA COBPEMEHHOM JTall€ Pa3BUTHUS HAJIOTOBOM CHUCTEMbI, MOJEIU
HaJIOTOBOM IMOJUTHUKHA B MUPOBOM NPAKTUKE. PernoHaibHas Haja0roBas MOJIUTUKA B
CO3/IaHUH KOHKYPEHTHOM HAJIOTOBOW Cpebl /Ui Ou3Heca.

HanoroBast Harpy3ka: moHSTHE, MOAXOABI K OIPEIEIEHUIO IMOKA3aTENIEH.
Hanorosass Harpy3ka B LEJIOM Ha 3KOHOMHKY TOCYyAapCTBa M €€ CTPYKTYypa.

3HayeHHUs TIOKa3aTelied B  OTPacieBOM pa3pe3e, Ha YpPOBHE CYOBEKTOB
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MpEANPUHUMATENILCKON AesTebHOCTH. Hanorosas Harpy3ka Ha HaceliCeHHUE U €€
CTPYKTYpa, ONPEICICHUE €€ 3HAYCHUH JJIS1 TOMOXO3SCTB.

Ponp  HamoroBoro ajaMUHHUCTPUPOBAHUS B CO3JaHUHU OJArOMPHUSATHOIO
HAJIOTOBOr0 KJMMaTa rocyaapcrBa. Mojaenu HajaoroBOoro aJMUHUCTPUPOBAHUS U
000CHOBAaHHME HX HCIOJIb30BAHUSI C YYETOM COBPEMEHHOI'O YpPOBHS Pa3BUTHUS
TEXHOJIOTHH.

Tema 7. HajioroBble MHHCTPYMEHTBI PeryJIMpOBaHUA HAHOO0JIee 3HAYMMBbIX
HANPaBJICHUH PA3BUTHS IKOHOMHMKH M COUMAIBHBIX MPOLECCOB, PA3BUTHS
PErHOHOB, 1eITeJIbHOCTH OTAEJbHBIX KATErOpUil X03M1liCTBYHIIHNX Cy0heKTOB

Hanorooe crumynnpoBaHne€ HWHBECTULUHOHHOM W  WHHOBALMOHHOU
NEATENbHOCTH KaK IIEpBOOYEpEHAas 3ajadya HaJoroBol NOJMTUKHU. Hamorossle
npedepeHun ydacTHUKaM peajbHbIX WHBECTUIUH. [lOHM)KEHHbBIE HaJIOrOBBIC
CTaBKM U OCBOOOXJEHHME OT YIUIaThl OTAENIbHBIX HAJOrOoB JJsi YYacCTHHUKOB
pPErMOHANbHBIX MHBECTUIIMOHHBIX MIPOEKTOB. Y CKOPEHHAs! aMOPTU3aLlUU B CUCTEME
HAJIOTOBBIX METOA0B (PMHAHCOBOTO peryanpoBaHus. HBECTUIIMOHHBIN HAaJIOTOBbIN
BbIUET [0 HAJIOry Ha NpuUObUIb oOpraHu3auuid — 3((QEKTUBHBIA HHCTPYMEHT
CTUMYJIMPOBaHMUSI WHBECTULIMI B pEajbHBI CEKTOP SYKOHOMHUKH, OTPAHUYEHHUE €0
IPUMEHEHUS Ha perHoHaIbHOM ypoBHE. Oco0eHHOCTH

HAJIOrOBOI'O  PEryJMpOBaHUS HWHBECTULMA B ()MHAHCOBBIE AKTHBBI.
Hanorosoe perynupoBanue chepbl HHHOBAIIMOHHOW JNEATEIbHOCTHU: ONMpPECIICHUE
HaMpaBiICHUI U BBIOOP ONTUMAaJIbHBIX HHCTPYMEHTOB.

HamoroBoe  perynupoBaHue  JAESITENBHOCTH  OTJEIBHBIX  CYOBEKTOB
XO34MCTBOBAHUS U PETUOHOB: HEOOXOJUMOCTb, HWHCTPYMEHTBI, IEPCIEKTHUBBI.
Hanorosoe crumMyiaupoBaHWE MPOU3BOJACTBA U  peald3aluud  KU3HEHHO
HEOOXOIUMBIX TOBApOB U YCIYT, 0JaroTBOPUTENBLHON JESTEIbHOCTH.

Oco0eHHOCTH HAIO0ro00I0KEHU CYObEKTOB MAJIOr0 MPEANPUHUMATENIbCTBA
B paMKax TpPaJuLMOHHOW CHCTEMBl W CIELUUAJIbHBIX HAJIOTOBBIX PEXUMOB.
HanoroBsie JbroThl, NPeAyCMOTPEHHBIE AJI PE3UJIEHTOB U HEPE3UIECHTOB OCOOBIX
SKOHOMHUYECKUX 30H, PE3UJEHTOB TEPPUTOPUN OINEPEKAIOIIEr0 COLMAIBHO-

HKOHOMHYECKOTO Pa3BUTHHL.
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HanoroBeie MeTOAbl peryaupoBaHMsl COIMAIbHBIX MPOMOPUHUNA: POIb
MPOTPECCUBHOM CHUCTEMBI TMOJIOXOJHOTO HAJIOTO00JIOKEHHSI B BbIpaBHUBAHUU
JIOXOJO0B TPAXKJaH, TUCKYCCHUSI O BO3MOYKHOCTU €€ NpuMeHeHus B Poccuiickoit
Oeneparuu. 3apyOeHbIH M OTEUECTBEHHBIM OIBIT MPUMEHEHUS] TPSMBIX U
KOCBEHHBIX HAJIOI'OB, BKJIIOYAs CUCTEMY JIbIOT, JJI1 OOECIEUEHUSs CIPaBEIJIUMBOTO
pacrnpeneneHus: J0X0A0B.

HanoroBoe cTuMynupoBaHuEe COLMAIBHO 3HAUYMMOM JEATEILHOCTU TIO
OKa3aHUIO O00pPa30BaTENBHBIX YCIYT, YCIYT 3IPaBOOXPAHEHUS, KYIbTYpPHI:
MHCTPYMEHThI KOCBEHHOIo HajiorooOioxkenust (B wactHoctu, HIAC) u npsambix

HAJIOTOB (Hajiora Ha MPUOBUIL OpPraHU3aUi U IPYTUX).

Tema 8. Teopernueckne W HCTOPHUYECKHE OCHOBBI CHCTEMbI E€HEKHO-
KPEAUTHOI 0 PeryJiupoBaHusi

[TonaTre cUCTEMBI JCHEKHO-KPEAUTHOTO PETYIMPOBAHUS U €€ DJIEMEHTHI.
[IpyHUMOBI OpraHU3alMyd  CHCTEMBI JEHEXKHO-KPEAUTHOTO pEryJMpOBaHHS B
yCJIOBUSIX pbIHKa. OCHOBHBIE KOHLEMIIUU JEHEKHO-KPEIUTHOI'O PEryJIUpOBaHMUS.
['panuiibl JeHEKHO-KPEAUTHOTO PETyIMPOBAHUS B YCIOBHUSIX pbiHKa. OCOOCHHOCTH
Pa3BUTHUS ICHEIKHO-KPEIUTHOT'O PETYIMPOBAHUS B 3aPyOCKHBIX CTpaHAX.

MexayHapoJHbIil ONbIT (GOPMUPOBAHMS LENEH U MPUHIMIIOB JIEHEKHO-
KPEJIUTHOTO PETyJIMPOBAHMUS: CKPBITHIE U SIBHBIE TUCIIPOTIOPIIMHI

[ToHATHE METOAOB U MHCTPYMEHTOB JAECHEKHO-KPEIUTHOTO PETYIUPOBAHUSA,
WX KJIaccu(UKAIUs 10 XapaKTepy BIUSHUS Ha COCTOSTHUE JEHEKHO-KPEAUTHOU
cdepsl, Mo 00bEKTaM BO3ICHCTBHS.

[Ipsimble (aAMUHUCTPATUBHBIE) U KOCBEHHBIE (IKOHOMUYECKUE) METOJbI U
UHCTPYMEHTHI ICHEKHO-KPEAUTHOTO PETYIUPOBAHUS.

Crparerus U TakTUKa MCIOJIb30BaHUS UHCTPYMEHTOB JICHE)KHO-KPEAUTHOTO
pETyIMpOBaHMS: aKTUBHOE ILICJICHANPABICHHOE Bo3neucTBUe banka Poccum Ha
KpeIUTHO-(OUHAHCOBYIO cdepy MOCPEICTBOM HCIOIB30BaHUS KOJUYECTBEHHBIX
WM Ka4eCTBEHHBIX MoKa3arenel. [lolnuThka KONMYECTBEHHOIO PEryJMpPOBAHUS

)I@H@)KHOIZ MacCcChl, ITIOJIMTHKA 00s13aTeNIbHBIX PE3CPBOB, MNPOOCHTHAA ITOJIMTHKA,
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NOJUTHKA BAIIOTHOTO Kypca. VX B3aUMMOCBS3b U IPUOPUTETHOCTH B 3aBUCUMOCTH
OT MaKpPO’IKOHOMHYECKOW cuTyanuu u o0mux nenei banka Poccun.

PedunancupoBaHus KpeOUTHBIX OpraHM3allMi M y4eT €ro BO3JEHUCTBUS B
JE€HE)KHO-KPEIUTHOM PETryIUPOBaAHUHU.

OO6si3aTenbHBIE pe3epBHBIE TPEOOBAHUS, TTOPSIOK UX YCTAHOBJICHUS, JIOTUKA
UCTOJIb30BaHMsI, OIlpeieiieHne 0a3bl pacueTa, MEXaHU3Mbl U TPAHULIBI TPUMEHEHUS
HOPM.

Hcnonp3oBanus onepauuii Ha (PUHAHCOBBIX PBIHKAX B KOJMYECTBEHHOM
PEryJIUpPOBAHUN JICHEXKHOW 0a3bl: ONEpallUd HA BAJIIFOTHOM PBIHKE, PHIHKE LIEHHBIX
Oymar, Ha phIHKE MEKOAHKOBCKUX KPEIUTOB U JETO3UTOB.

Hcnonbs3oBanue onepanuii Ha (PMHAHCOBBIX pBHIHKAX IpU pealnu3aluu
MPOLIEHTHON NOJUTUKH U MOJIUTUKU PETYIMPOBAHUS BAIIOTHOIO Kypca.

OCOOEHHOCTH TNPUMEHEHUs] METOAOB BAIIOTHOTO PEryJIUpOBaHUS U
KOHTPOJIS B ACHEXKHO-KPEIUTHOM PETYJINPOBAHUU.

Hcnonp3oBaHue NOpAMBIX UM KOCBEHHBIX  METOJOB  JIEHEKHO-KPEAUTHOTO
perynupoBanus: aHanu3 3¢pdekTuBHOCTH. OlEHKa HHCTPYMEHTOB W METO/IOB

JIEHEKHO-KPEUTHOU MOMUTHKU U UX 3PHEKTUBHOCTH.

Tema 9. IIpod6jieMbl HCIOJIB30BAHUSL IKOHOMUYECKHX HOPM M HOPMATHBOB B
Ka4YecTBe HHCTPYMEHTOB AE€HEeKHO-KPEeIUTHOI 0 peryJMpoBaHus

[Tonutuka oOs3arenbHbIX pe3epBoB banka Poccun u ee Mecto B cucreMe
JNEHE)KHO-KPEUTHOIO  peryJMpoBaHus. MUHHMAaIbHBII pa3Mep yCTaBHOTO
KaluTajza KOMMEPUYECKUX OaHKOB, MUX COOCTBEHHBIE CPEICTBA C TOYKH 3PEHMS
UCIIOJIb30BaHUs JEHEKHO-KPEAUTHOIO PETYJIMPOBAHUA. HopmaTussl
JOCTATOYHOCTH KamuTajla M JIMKBUJHOCTH KOMMEPYECKUX OaHKOB, Jpyrue
o0s3aTeNIbHbIE HOPMATHUBBI KaK Noka3zarenau 3(h(PEeKTUBHOCTH JEHEKHO-KPEIUTHOTO

PEryIMPOBaHUS U 00ECTICUCHUS YCTONYMBOCTH OAHKOBCKOM CUCTEMBI.

Tema 10. PeryinpoBaHue 1eHe;KHOT 0 00pamieHust

ConepxaHue JeHEXHOW sMuccuu. M3MeHeHue XapakTepa SMHCCHU JICHET.
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B3auMocBsi3b  JIEGHEXKHOM  AMHUCCHUM € TMOJUTHUKONM  CTUMYJHMPOBAHUS
SKOHOMHUYECKOro pocta. I[loHdATHE W MeXaHW3M JEUCTBHUS JAECMO3UTHOTO
(OaHKOBCKOT0) MynbTUIIMKAaTOpa. DakTopel, BiUsIONME HAa OaHKOBCKHIMA
MyabTUILIMKATOP. KoappuumenT 6aHKOBCKON MyJIbTUILITUKALIMH.

[IpuHIMOB  OpraHU3allMM  HAJTUYHO-ICHEXKHOTO oOpaiieHus. MexaHu3m
BBIMIyCKA W W3BATUS HAIWYHBIX JeHer W3 oOpamieHus. l[lmaHupoBanue u
MPOTHO3UPOBAHUE OOBEMOB, JIUHAMUKM M TOKYMIOPHOTO COCTaBa HAJIMYHO-
JIEHE)KHOM MACCBI.

N3roToBiieHre NEHEKHBIX 3HAKOB, 3allIUTA JEHEKHBIX 3HAKOB OT IMOAJIEIKH,
BBIMTYCK HOBBIX OOpa3IOB JIEHEXHBIX 3HAaKOB. OpraHuzanus XpaHeHHUs U
TPAHCIIOPTUPOBKH JICHET W IIEHHOCTEH, YHUUTOXKEHUSI BETXUX JCHEKHBIX 3HAKOB.
Onpenenenue MOAJIMHHOCTH JEHEKHBIX 3HAKOB, 6opnOa C
(banbIIMBOMOHETHUYECTBOM. YTakoBKa OaHKHOT W MoHET. OTBETCTBEHHOCTH 3a
COXPaHHOCTb LICHHOCTEHW U COBEPILICHUE MTPABUII KACCOBBIX ONEPaIIHil.

OOopoTHBIE KacCchl M pe3epBHbIE (POHIBI B OpraHU3alMU JICHEKHOTO
oOparieHus. YCTaHOBJICHUE JUMHUTOB OOOPOTHBIX Kacc yupexiaeHuil baHka
Poccuun, mnoakpernsieHre OOOpPOTHBIX KAacC M TEPEYUCICHHE CBEPXJIMMHUTHBIX
OCTaTKOB B PE3€pPBHBIX (DOHAX, YCTAHOBJICHHE MUHUMAIBHOTO pa3MeHa XpaHCHUS
U oOecrieyeHusi pe3epBHBIX (OHAOB, MOAKPEIIEHHE U y4eT Pe3epBHBIX (DOHIOB.
[IpoBeneHue peBU3UMU LIEHHOCTEW U MPOBEPOK COCTOSIHUS SMHCCHOHHO-KacCOBOM
paboTHL.

I[Ilpuem wu Bblmaua bankom Poccun HaIMYHBIX JEHET KPEIUTHBIM
opranuzanusM. llpenocraBieHne  KpeIUTHBIM  OpPraHU3alUsIM  YCIYT 1O

HHKacCalluu ACHCXKHbBIX 3HAKOB.

Tema 11. BaarwTHoe pery/iMpoBaHHMe M BAJIOTHbIH KOHTPOJIb KAaK MeETOJ
JAE€HEKHO-KPEAUTHOI O PeryJIupOBaAHUS

Mecro u pons banka Poccum B cucTeMe rocylapCTBEHHBIX OPraHOB
BAJIIOTHOTO PETYJIMPOBAHHUS W BATOTHOIO KOHTposid. IIpaBoBbIE OCHOBBI

nesitenbHOCcTH banka Poccuu B 0071aCTH BaMIOTHOTO PETyJIMPOBaHUS U BAJIFOTHOTO
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KOHTPOJISI, €T0 11U, HAIPaBJIE€HUS U OOBEKTHI.

OcHoBHble 3a71aun banka Poccum B 007acTH BaIIOTHOTO PEryJMpPOBAHMS U
BAJIOTHOI'O KOHTPOJIS: HOPMATMBHOE pPETYJUPOBAHUE M KOHTPOJIb OIIEPALU
PE3UIICHTOB C BAIFOTHBIMU LIEHHOCTSIMH, OIEPALl HEPE3UICHTOB C LICHHOCTSIMU B
BamoTe Poccuiickoit denepanun, SKCIOPTa U UMIOPTA KaluTaa, IUIATeXEd U
pacyeToB, CBS3aHHBIX C DKCIIOPTOM M MMIIOPTOM TOBAPOB U YCIIYT, UCIOJIb30BaHUS
MHOCTpPaHHBIX BamOT B Poccuiickoil ®denepannn. YOJTHOMOYEHHbIE OAaHKU Kak
areHThl BAJIFOTHOTO KOHTPOJIA, UX POJIb B CUCTEME BAIIOTHOI'O PETYIMPOBAHUS U
BaJIFOTHOT'O KOHTPOJIS.

3anpenieHue UCIoiIb30BaHNs NHOCTPAHHOM BaJOTHl B KAUECTBE PACUETHOIO
Y IUIATEXHOro cpeacrtsa Ha tepputopun Poccuiickon ®epepamuu. [lopsaok
TOPrOBIM HWHOCTPAHHOW BamlOTOM Ha Teppuropun Poccuiickonn Penepanum,
TpeboBanus banka Poccun k pyHKIIMOHUPOBAHUIO BAJIFOTHO-OOMEHHBIX ITyHKTOB.

JIuniensupoBaHue OHUPKEBOM  TOPrOBIM  WHOCTPAHHOM  BAJIOTOM H
TpeboBanuss banka Poccum Kk BaIOTHBIM OHMpKaM M YYaCTHUKAM BaJIFOTHBIX
ToproB. TpeOoBaHus 00s3aTENbHON NMPOAAXKU BAIIOTHOW BBIPYYKH HA BAIFOTHBIX
oupxax u banky Poccun. CnenuanbHble TOProBble CECCUU Ha BAIFOTHBIX OMpXKaXx.

JIluuieH3upoBaHue ornepauuii OAaHKOB C JpParoleHHbIMU METAUIaMU |
JParolieHHbIMH KaMHSIMHU.

Y CTaHOBIIEHHE MNOpANKA OTKPBITHUSA PE3UACHTAMU CUYETOB 3a I'PAHULEH.
PerynupoBanue nopsjika nepeBo3Ky 4epe3 TOCYIapCTBEHHYIO I'PAHMILY BAFOTHBIX
LICHHOCTEH U LIEHHOCTEN B BamoTe Poccuiickon denepanum.

B3aumopneiictBue banka Poccun ¢ 1pyrumu rocyaapCTBEHHBIMUA OpPraHaMu,
OCYIIECTBISIIONIMMU  (PYHKUIMU  BAJIIOTHOTO  PETYJIMPOBAHHUS W  BAIIOTHOIO
KOHTPOJISl. DBOJIIOLMST BaJIOTHOIO PEryJIMPOBaHUS W BaJOTHOIO KOHTpOJIA B
MEepUO/I SIKOHOMUYECKUX pedopM.

Tema 12. /leHexxHo-KkKpeauTHasA nojauTuka banka Poccum, 3a1a4u u neau

OcHOBHbBIE 3a/laud, COAEPKAHME U UEIM €AUHON TOCyIapCTBEHHOM

JNIEHEKHO-KPEIUTHON TTONUTUKU. JleHexxkHo-kpenuTHas nonutuka banka Poccuum
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KaK COCTaBHAs 4YacTb J3KOHOMHUYECKOW MOJMTUKHU rocyaapcrsa. B3auMocBssp ¢
(bVHAHCOBOM MOJMTHKON TrocyaapcTBa. B3aumoneicTBue I€HEKHO-KPEIUTHOU
NOJUTUKY Ha (PMHAHCOBBINA U PeaIbHBIN CEKTOP SIKOHOMUKHU.

JIeHEe)KHO-KpEIUTHOE TPOTHO3UPOBAaHWE M IUIaHupoBaHue. Kpurepuu u
NOKa3aTeNid, HCHOJb3yeMble B OLEHKE 3(PQPEKTUBHOCTU JEHEKHO-KPEAUTHOU
NOJINTUKKA. MCronbp30BaHME CUCTEMBI HAUMOHAJIBHBIX CYETOB B JEHEXKHO-
KpeAUTHOM TutaHupoBaHuu. [lyOnukanmu mokazareneil JAeHEeXHO-KPEAUTHOU
cheppl B poccuicKkuX u 3apyOexHbix m3manusax («Bectnuk banka Poccumny,
cratucTuueckue OrosiereHu u cOopuuku banka Poccum, crpanuisl «HTEpHET
banka Poccum, Groyuterens International Financial Statistics MB®).

Koneunble ey JEHEKHO-KPEIUTHOW TOJUTUKHM W HUX B3aUMOCBS3b C
LEISAMU JTOCTHKEHHSI MAaKPOIKOHOMHUYECKOIO PAaBHOBECHS: DKOHOMHYECKUU POCT,
HOJHasl 3aHATOCTb, CTA0WIBHOCTh IIeH. JlonrocpouHble U KpaTKOCPOUYHBIE
KOHEUYHBIE LIEJIN JEHEKHO-KPEIUTHON TTOJTUTUKH.

[IpomMexxyTOUHbIE LIENEBbIE OPUEHTUPHI M OCHOBHBIE OOBEKTHI JECHEXKHO-
KPEAWUTHOM MOJUTUKH: JEHEXKHAs Macca, CTaBKa MPOLIEHTA, BAIFOTHBIN KypC.

OnepaTtuBHBIE LETHN IEHEKHO-KPEAUTHON MOIUTHUKH.

3amaun, TOPSAIOK W CPOKH pa3pabOTKu W yTBepxkAeHUus «OCHOBHBIX
HAaIllpAaBJICHUM €QUHOM TOCYJAapCTBEHHOW JICHEKHO-KPEAUTHOU  IOJUTUKWY:
MOPSAZOK UX MPUHATHUS, PeaTn3alusi U OTYET 00 UX BBINOIHEHUU.

OBOJIIOIMUSL  ICHEKHO-KPEAUTHOM mnoauTtuku banka Poccun B mepuon
HSKOHOMUYECKUX PEPOPM.

DddexTor JIEHE)KHO-KPEAUTHOU ITOJIUTUKU c UC03 20005051
BOCIIPOM3BOJICTBEHHOT' O MOAXO/A.

JleHe)KHO-KpeauTHas noiauTuka baHka Poccuu B COBPEMEHHBIX YCIIOBHSX,
€ee OCHOBHbIE 3amauu U crnenuduka. CKpbITBIE W SIBHbIE JHCIPONOPIUHU
COBPEMEHHOM JICHEKHO-KPEAUTHOM MTOJUTHUKH.

Tema 13. IIpuopureTHble HaNpaBJieHUsl, 32Ja4YH M MEPONPHUATHUS IO
COBEPLICHCTBOBAHUIO (¢popmupoBanus 7| peanu3anuu eIUHOU

rOCyIaAPCTBEHHON [I€HEKHO-KPEAUTHOM MMOJUTHKH BO B3aMMOAEUCTBUM C
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rocyAapCcTBeHHOM (PMHAHCOBOM MOJIUTUKON

TeopeTnueckrne acmeKTbl B3aMMOCBS3M W B3aUMOJICWCTBUSL JIEHEKHO-
KpeAUTHOW W (UHAHCOBOM TIOMUTUKH KaK HAMpPaBICHUA HSKOHOMHUYECKOM
MOJIMTUKH, 3aTParuBarOIIMX, MPEXKE BCEr0 MOHETAPHBIE MPOLIECCHI B 9KOHOMHUKE.

AHanu3 HOPMATUBHBIX MPABOBBIX AKTOB, MPOrpaMM, KOHUEHIUN,
3asIBJICHUM u WHBIX rOCYIapCTBEHHO-YIIPABJICHYECKUX JOKYMEHTOB,
OMPEIETIAIONMMNX ICHS)KHO-KPEAUTHYIO U (DMHAHCOBYIO MOJIUTUKY TOCY/1apCTBa.

Onenka pe3yJlbTaTUBHOCTA KOOpAWHAIIUM (UHAHCOBOM W JICHEKHO-
KPEAUTHOW TIOJUTUKU B YCIOBUAX (PUHAHCOBO-PKOHOMHUYECKOTO Kpu3Hca U
HANpaBJICHUS UX KOOPAWHAIMH B MTIOCTKPU3UCHBIN MIEPHOJI B HHTEPECAX COLIMAIBHO-
AKOHOMHUYECKOT0 pa3BUTHUS CTPaHbl U oOecrieueHus: PUHAHCOBOM CTaOMIBHOCTH.

HampaBnenuss  B3aMMOJEWCTBHS  JIEHEXKHO-KPEAUTHOW  MOJUTUKA  C
(¢buHAHCOBOW  TOJMTUKOW  TOCyJdapcTBa B LEISIX  MaKPOIKOHOMHUYECKOM
CTAOMJILHOCTH U TIepeXojia K MHHOBAIIMOHHOMY Pa3BUTHIO.

HampaBnenuss  koopauHaluu  JIEHEKHO-KPEAUTHOW U (PUHAHCOBOU
(OrOKETHO-HAJIOTOBOM) TMOJMUTUKU B IEJISX TOBBIIICHUS 3aWHTEPECOBAHHOCTHU
OaHKOBCKOT'O CEKTOpa B TOJJEPKKE MPUOPUTETHBIX OTpACICH, OIMPEACIISIONNX
o0Iue KOHTYphl HMHHOBAIIMOHHONM OSKOHOMHUKH, a TaKXe B BBIIOJHECHUHN
poccuiickumMu 0aHKaMu PYHKIIMU (PUHAHCOBOTO MOCPEIHUYECTBA.

HampaBnenuss COBEpHIEHCTBOBaHUS JECHEXKHO-KPEIUTHOM TMOJUTUKUA U
perynupoBaHusi 0AHKOBCKOT'O CEKTOpa B ILIEJISIX MOBBIIIEHUS 3aUHTEPECOBAHHOCTHU
POCCHUUCKMX OAaHKOB B TOJJCPKKE MPHOPUTETHBIX OTpacieli SKOHOMUKH U
WHHOBAIIMOHHBIX ITPOEKTOB.

CBs13b IEHEXKHO-KPEIUTHON MOJUTUKH C BOITPOCAMH HAJIOT0OOJI0KEHHS.

5.2. Y4yeOHO-TEMAaTHYCCKHUH IJIAH

HaumeHoBaHWE TeMBbI TpynoeMkocTh B Yacax
(pa3nena) IMCUUNIMHBI

®opMBI TeKyLIET0
KOHTPOJIS

Bcero AynauTopHasi padora

Camocros
TeJbHas
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1 | Tema 1. Teoperuueckue | 8/10 2 - 2 - 6/8 Hayunas auckyccust
OCHOBBI (buHaHCOBOTO
peryJupoBaHus
2 | Tema 2. Meromsr | 14/13 | 6/3 2/1 412 2/- 8/10 Omnpoc, TecTHpOBaHKE
(DPMHAHCOBOTO peryJIupoBaHus,
MX XapaKTepPHCTHKA
3 | Tema 3. ®unancossle MeTonsl | 14/12 6/2 2 4/2 2/2 8/10 OO0cyxIeHre HAYYHbBIX
AHTUHH(ISIIHOHHOTO JIOKJIaJIOB, PEIICHUE
PETyIIUPOBAaHUS H  CO3JAaHUS CHTYaI[MOHHBIX 3a/1a4 K
KOHKYPEHTHOM Cpejibl KeicoB
4 | Tema 4. TocymapcrtBennoe | 14/13 | 6/3 2/1 412 2/- 8/10 Ormpoc, TecTUpOBaHHE,
(hMHAHCOBOE CTUM yJIHPOBAHUE o0CyKIeHHEe HayYHbIX
MHBECTHULHOHHOM u JIOKJIAJIOB, PEIICHHUE
MHHOBAIMOHHOM KeHCcoB
JESITEIIbHOCTH
5 | Tema S. Ounancooe | 16/15 | 6/3 2/1 4/2 2/2 10/12 Ormnpoc, TecTHpOBaHHE,
PEryIUpOBaHKUE  COLHAIIBHBIX 00CYIK/IeHUE HAYYHBIX
MPOIIECCOB JIOKJIJIOB, PEIICHUE
KeHlcoB
6 | Tema 6. Hamorosoe | 17/20 | 6/3 2/1 412 2/- 11/13 Ormpoc, TecTUpOBaHHE,
PEryIHpOBaHHE  IKOHOMUKH: JMCKYCCHSI Ha CEMUHape,
TEOPETUYECKHE OCHOBBI U 00Cy)KICHIE HAYIHBIX
HAIPaBJICHUSI JOKJIaJIOB, PEIICHUE
CHUTYaI[MOHHBIX 3a/1a4
KeMCcoB
7 | Tema 7. Hanoroseie | 21/20 | 10/5 | 2/1 8/4 2/- 11/15 Omnpoc, TeCTUPOBaHKE,
HUHCTPYMEHTHI PEryIHpOBaHUsL JIMCKYCCHsI Ha CEMUHape,
Hanbosee 3HAYUMBIX 00CYK/IEHUE HAYYHBIX
HalpaBJIeHU pasBUTHs JIOKJIaJIOB, PEIlEHUE
3KOHOMUKHU u COITMAJIBHBIX CI/ITyaL[I/IOHH])IX 3a1a4 U
IIPOLIECCOB, pa3BUTUA KeWCcoB
PETHOHOB, eI TeIbHOCTH
OTAEIbHBIX KaTeropui
XO3SHCTBYIOHIUX CYOBEKTOB
8 | Tema 8. Teoperuueckue wu | 14/13 | 6/3 2/1 4/2 2/2 8/10 Omnpoc, TeCTUpOBAHKE,
HCTOPHYECKUE OCHOBBI JIMCKYCCHSI Ha CEMUHape,
CHCTEMBI JICHEXKHO- 00CYIK/IeHIE HAyYHBIX
KPEIUTHOTO PETYIHPOBAHUSI JIOKJIJIOB
9 | Tema 9. Ipo6nemsr | 12/12 | 4/2 - 412 - 8/10 Ormpoc, TecTUpOBaHHE,
HCIIOJIb30BAHMS JIMCKYCCHsI Ha CeMUHape,
IKOHOMHYECKHX  HOpPM | 00Cy)KIeHIE HAyIHBIX
HOPDMAaTHBOB B  KadecTBE JOKJIaJIOB
HHCTPYMEHTOB JCHEXKHO-
KPEAUTHOTO PErYIHPOBAHUSI
10 | Tema 10. PerynupoBanme | 12/13 | 4/3 2/1 2/2 - 8/10 Omnpoc, TecTHpPOBaHHE,
JIEHEKHOTO O0paIleHHs JIMCKYCCHSI Ha CEMUHape,
o0cyKeHHe HayuHbIX
JIOKJIJIOB, PEIICHUE
CHUTYaI[MOHHBIX 3a][a4 1
KelcoB
11 | Tema 11. Bamorroe | 10/10 2 - 2 - 8/10 Ormpoc, TecTUpOBaHHE,
PETyIMpOBAaHUEe W BATFOTHBIN JIMCKYCCHSI Ha CEMUHape,
KOHTPOJTb KaK METOJ 00CyIK/IeHIE HAyJHBIX

JACHCKHO-KPCAUTHOTO

JAOKJIaZ10B, pCHICHNC

21




PETYIUpOBaHUS CUTYallMOHHBIX 3a/1a4 1
KEWCoB
12 | Tema 12. lenexuo-kpemutHas | 14/12 | 6/2 2 412 2/2 8/10 Ormpoc, TUCKyCCHst Ha
nonmutuka banka  Poccun, CceMHHAape, 00CYKIeHIE
3a/1a4¥ U LEeIH Hay4YHBIX JTOKJIAJIOB,
pelIeHHe CUTYalMOHHBIX
3a7a4 U KEHCOB
13 | Tema 13. Tlpuopurernsie | 14/13 | 6/3 2/1 412 2/- 8/10 Omnpoc, TecTHpPOBaHHE,
HalpaBJIeHWs,  3ajgaud | JIICKYCCHS Ha CEMHHape,
MEPOTIPUSTHS o o0cyKeHHe HayuHbIX
COBEPIIIEHCTBOBAHHIO JIOKJIaJIOB, PELICHUE
(hopMUPOBaHKS U peaTH3aliu CUTYallMOHHBIX 3a7a4 U
eIMHOM roCy1apCTBEHHOM KelcoB
JIEHE)KHO-KPEAUTHOM
INOJIMTUKHU BO
B3aUMOJCHCTBIH c
rOCYJapCTBEHHOU
(DMHAHCOBOH MOJUTHUKOM
B 1iesiom o aucnumiiae 180/ | 70/ | 20/ | 50/24 | 18/8 110/1 | Cornacro yueGHoMy
180 | 32 8 48 | mnany: nomamnee
TBOPYECKOE 33/IaHUe
Hroro, % 26%/
25%

5.3. Conepxkanne CEeMHUHAPOB, MPAKTHYECKHUX 3AHATHH

HanMmeHoBaHnune reM
(pa3aesioB)
JAUCIHIUIIJINHBI

Ilepeuenb BOMpPocOB s 0OCYKIeHMS Ha
CEMHHAPCKUX, TMNPAKTHYECKHX  3aHATHAX,
peKOMeHayeMble MCTOYHMKHM M3 pa3jaesioB 8,9
(yxa3piBaeTcsi pasjiej U NMOPSAIAKOBBIN HOMep
HCTOYHHKA)

@opMbl IPOBEACHUS
3aHATHHI

Tema 1. Teopernueckue
OCHOBBI (PHAHCOBOTO
peryMpoBaHus

Conepxanue (MHAHCOBOI'O PETYJIMPOBAHMS, €rO

MECTO B CHCTEME roCyJapCTBEHHOI O
pEryIUpPOBAHMUSL.
®DaxTopsl, OIpeeA0 e IPaHULIBI

rocyaapCTBEHHOI' O (I)I/IHaHCOBOl"O BO3JICHCTBHUS B
YCIIOBUAX pBIHO‘IHOﬁ OKOHOMUKHM.

[IpaMoe W  KOCBEHHOE  TIOCYAapCTBEHHOE
¢uHaHCOBOE peryanpoBaHue, npobiema
HEPEKPECTHOr0 CyOCHUANPOBAHMUSL.

HannaunoHaneHble  cHCTEeMBl  (DMHAHCOBOTO

peryIupoBaHus PHIHOYHON SKOHOMUKH.
Al-1261 B 1-7

Omnpoc, quckyccust Ha
CeMHUHape,
00CyX1€HHE HayuHbIX
JIOKJIa10B

Tema 2. Metonasl
(UHAHCOBOTO
peryJIMpOBaHMSI, UX
XapaKTEePUCTUKA

[TonsiTue MeTo10B (PMHAHCOBOT'O PETyIUPOBAHUS.

Kputepun BbIOOpa MeETOAOB  (DMHAHCOBOIO
peryJIMpoBaHUs ~ WJIM  MX  KOMIUJICKCHOTO
UCIIOJIb30BAHMUSL.
Henasorossie METOJTBI (UHAHCOBOTO
pEryIupPOBAHMUS.
Al-14B5 1B 1-7

Ompoc, quckyccus Ha
ceMHHape,
00CyX/1€HHE HayUHbIX
JIOKJIa/10B

Tema 3. ®uHaHCOBbBIE
METO/IBI
aHTUUHQIISAIIOHHOTO

l'ocynapcTBeHHBI 1 MYHUIMIIAJIBHBINA 3aKa3 Kak
MeTon (UHAHCOBOW TMONACPKKH Maloro |
cpenHero Ou3Heca.

Omnpoc, quckyccust Ha
CeMHUHape,
00CYX1€HHE HAayUHBIX
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peryarpoBaHus 1
CO3/1aHUs] KOHKYPEHTHOH

MexaHu3MbI JBFOTHOTO KpPEIUTOBAHUS
CyOBEKTOB MaJIOTO U CpeIHEro Ou3Heca.

JOKJIaZ10B, PCHICHUC
CUTYAallUOHHBLIX 3aJ1a4 U

cpensl OTteuecTBEHHBIH 51 3apyOexKHbBII OIBIT KeiicoB
rocy/1apCTBEHHO-4aCTHOI O napTHepcTBa B
Pa3BUTHH MAJIOTO U CPEIHEro Ou3Heca.
bromxerHoe ¢puHAHCHPOBAHUE OTIEIHHBIX BUIOB
pacxofoB CyOBbEKTOB MaJlor0O M  CPEIHEro
Om3Heca C IeJbI0 CHSTHS OTPAaHUYUTEIHHBIX
OapbepOB BXOXKIACHHS Ha PHIHOK.
PerynmupoBanue  JOeHEXHOM  Macchl  uepes
dopMHupoBaHUE HAKOMUTEIBHBIX OIOJKETHBIX
pe3epBOB (CTAOMIIM3AIMOHHBIX HJIM CYBEPEHHBIX
¢GoHIOB), pa3MelleHHe BPEMEHHO CBOOOTHBIX
OIOPKETHBIX CPEACTB.
Al-14b1B 1-7
Tema 4. bromxetHsle  uMHBecTuLMHM, TocynapcTBeHHble | Ompoc, o0cyxieHne
I'ocynapcrBennoe (MyHUIIMTIAIEHBIE) TapaHTHH KaK WHCTPYMEHTHI | HAYYHBIX JOKIIAJOB,
¢buHaHCOBOE pa3BUTHUSI THBECTHIIMOHHBIX MTPOIIECCOB. pelieHne Keiico
CTUMYJIMPOBaHUE [IporpamMmma  rocynapcTBeHHOM  (DMHAHCOBOI
WHBECTUIIMOHHOH U HOJACPKKHU MPAMBIX HHOCTPAHHBIX HHBECTUIUH.
WHHOBAallHOHHOU ®opwmsl OroxeTHOro hunancuposanus HUOKP.
eI TeNbHOCTH Al-14Bb1B 1-7
Tema 5. ®unancoBoe DUHAHCOBBIE MEXAHU3MBI obecrieuenus |  Omnpoc, 00Cy)IeHHE
peryiupoBaHue JOCTYIIHOCTH 00pa3oBaTeIbHBIX YCIYT, YCIYr | Hay4YHBIX JOKJa/0B,

CoMaJIbHBIX ITPOLIECCOB

3/IpaBOOXPaHEHHUs, KYJIbTYPBbI.
l'ocynapcTBeHHOE (DMHAHCOBOE pPETyJIHMPOBAHUE

penieHre KencoB

3aHATOCTU HaCeJICHUs, pBIHKA KU,
MHTPALUOHHBIX U AEMOrpapUIECKUX IIPOLIECCOB.
@UHAHCOBOE  pETYJMPOBAHHE  COLHUAIBHBIX
IpPONOPLUUA B TOCYJApPCTBEHHBIX MPOrpaMMax
Poccuiickoit Denepanuu u CyOBEKTOB
Poccuiickoit ®enepanumu.
Al-14b51B 1-7
Tema 6. Hanorosoe MecTo HanmoroBoro peryiupoBaHus B cucreme | Ormpoc, IUCKycCHs Ha
perynupoBaHue METOJIOB (uHAHCOBOTO peryinupoBaHus ceMuHape,
YKOHOMUKH: KOHOMUKHU. Kakue 3amaun BO3MOXKHO peliaTh € | 0OCYXIEHUE HAYUHBIX
TEOPETUYECKUE OCHOBBI U | IPUMEHEHUEM  HAJIOTOBBIX HMHCTPYMEHTOB B | JIOKJIAJ 0B, PEIICHUE
HaIpaBJICHUS 9KOHOMMKE M conuainbHoM cdepe? Kakue | cUTyallMOHHBIX 33134 U
aKTyaJIbHBIE HaIIPaBJICHUS HaJIOrOBOI'O KEHCOoB

perynmupoBanusi Bet Morim Obl Ha3BaTh?

B ueM cocTosaT pasnuuMs MoOJeNIeld HaJOrOBOM
NOJIMTUKU T'OCYJAapCTBA, U3BECTHBIX B MMPOBOM
npaktuke? Kakyro Mojenb HaJloroBOl MOJIUTUKH

nenecooopasHo npuMeHsaTb B Poccunm  Ha
COBPEMEHHOM JTame COLIMAJIBHO-
SKOHOMHUYECKOT0 Pa3BUTHA?

Ounenka ypoBHS H  CTPYKTYphl HaJIOTOBOM

Harpy3kM Ha SKOHOMHKY rocynapctea. Kakwue
A3MEHEHUsT B Hell HauOolee AKTYaJIbHbI IJIA
COBpEMEHHOMU Poccun u MOIJIH OBl
CIOCcOOCTBOBATh  PEIICHUIO 33/Jad  MOabheMa
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SKOHOMUKH?

Kak moxHo onenutp yBenumdenue craBku HJIC
[0 €ro BJIMSHUIO Ha PElIeHHE COLMAIbHbIX 3a/1a4
U Pa3BUTUE PEATHOIO CEKTOpa 3KOHOMHUKH B
Poccun?

Kak Bsl oneHuBaere ypoBEHb  pa3BUTHUSA
HaJIOTOBOI'0 aJIMUHUCTPUPOBaHUs B Poccuiickoin
Oenepanun? Kakue moaxoibl K HaJOrOBOMY
KOHTPOJIFO M3 BO3MOXKHBIX CYIIECTBYHOIIUX BbI
CUMTAETE ONTUMAJbHBIMU [JII COBPEMEHHOMU
Poccun?

HanoroBast nmerora u HasoroBas npedepeHIUs:
paznuuve MOHATHH Hackoiabko INpUMEHEHHe
HAJIOTOBBIX JIBITOT B PAa3IUYHBIX (opmax ux
MPENOCTABIECHUS  COOTBETCTBYET  IPUHLHUILY
paBHOro moaxojaa B Hanoroodioxenuu? Kakum
00pa3oM JaHHBII BOIPOC pElIaeTcsi B TEOPUIX
HAJIOrOBOT'O PEryJIMPOBAHUSA SKOHOMUKH?
Al-14b51B 1-7

Tema 7. Hanorossle
HUHCTPYMEHTbI
peryinupoBaHus Haubosee
3HAYMMBIX HalpaBICHUN
Pa3BUTHUS SIKOHOMUKH U
COLIMaJIbHBIX [IPOLIECCOB,
pa3BUTHUS PETUOHOB,
NesITETIbHOCTU OTJENbHBIX
KaTeropui
XO35IUCTBYIOIIIUX
CYO'BEKTOB

Kaxkue UHCTPYMEHTHI HaJIOTOBOI'0
CTHUMYJIUPOBAHUS WHBECTULIMOHHOM
nearenbHocTd Brnl Moxkere HaszBath? OleHHUTE
3¢ dekTUBHOCTH UX MpuMeHeHus B Poccuu.

Kaxk Bl OIlEHUBAaETe 3HAYUMOCTD
MHBECTULIMOHHOTO  HAJIOTOBOTO  BbIYETA IO
HAJIOTy Ha NpuOBUIL  OpraHu3aluii A
CTUMYJIMDOBAHHMSI HWHBECTUIMM B  peajibHbIN
cekTop sKoHoMmuKH? [loyemy ero npumeHeHue
OTHECEHO K KoMIleTeHIMH cyObekToB PD? Kak
00BSCHUTH, TOUYEMY TOAABISIONIEE OOJBITUHCTBO
U3 HUX HE BBEJM HMHBECTUIMOHHBIM BHIYET Ha
CBOUX TEPPUTOPUSIX?

[Touemy cnucanne 60% pacxonoB Ha HUOKP
IpU OMpPEAEICHUN HAJOroBOi 6a3bl MO HAJIOTY Ha
npuObLIF  OpraHu3zanuii Bo @paHIUU JHaer
MHHOBAIIMOHHBIA U SKOHOMHUYECKUI 3 deKT, a B
Poccun 100% cnucanue Her? Ilouemy B Poccun
ObL10 BBEJIEHO MIPONOPLMOHAJILHOE
HAJIOr000JIOKEHHE JOXOI0B (DHU3MUYECKUX JIUII,
XOTSI pa3pblB MEKIAY «OCAHBIMU U OOraThIMH»
ObUT W ocTtaerca 3HayuTeNbHbBIM? B uem Bol
BUAUTE npuuuHbl?  OueHuBaete Ju  Bbl
IPOMOPLIMOHATIBHOE HAJOr000J0KEHUE JOXO0/10B
buznuecknx JMI] KaK HapylmieHHEe NPUHIMIA
CpaBeUIMBOCTH  Hanmoroobnoxenus? Ilouemy
MPUMEHEHUE HAJIOTOBBIX JII'OT PACCMATPUBACTCS

OO6cyxneHue
aHAIIMTHYICCKUX
3aIIMCOK II0 OCHOBHEIM
HaNpaBJICHUSIM
HaJIOrOBOM MOJIMTUKH,
pellieHne KerlcoB

HaJIOrOIlJIATEIbIIIUKAMU u HaJIOTOBBIMU
opraHamMu Kak cgepa MOBBIIIEHHOTO HaJOrOBOTO
pucka?
Al-14b1B 1-7

Tema 8. Teopernueckue u | [lonsitue CHUCTEMBI JNeHSKHO-KpeauTHoro | Omnpoc, JUCKyCcCus Ha
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UCTOPHYECKHE OCHOBBI
CHCTEMBI JICHEKHO-
KpPEAUTHOTO
perynupoBaHUs

PEryaupoBaHUs U €€ HIIEMEHTHI.
[loHsiTHE METOAOB M MHCTPYMEHTOB JE€HEKHO-
KPEIUTHOT'O PEryJIupOBaHUSL.

[TpsMble (aZIMUHUCTPATUBHBIE) U KOCBEHHBIE
(3KOHOMHMYECKHE) METOJAbl U  HHCTPYMEHTHI
JEHEXKHO-KPETUTHOTO PETYINPOBAHMUSL.
Crparerus U TaKTUKa HCII0JIb30BAHMUS
MHCTPYMEHTOB JIEHEXHO-KPEIUTHOT O
pEryJIMpOBaHHUS.

Oco0eHHOCTH MPUMEHEHHS] METOJIOB BaJIOTHOTO

CeMHUHape,
00CYXXJICHHE HayIHBIX
JIOKJIaJ10B

peTylupoBaHUsl M  KOHTPOJSA B  JICHEKHO-
KPEIUTHOM pEryIupOBaHUU.
Al-9Bb1B1-7

Tema 9. [IpoGaembl [Tonutika oOs3aTenpHBIX pe3epBoB  banka | Ompoc, Tuckyccus Ha

MCIOJIb30BaHUS
SKOHOMHUYECKUX HOPM U
HOPMAaTHBOB B Ka4ECTBE

MHCTPYMEHTOB JICHEXHO-
KPEIUTHOTO
pEryIupoOBaHUS

Poccum m ee Mecro B cHCTeME JEHEKHO-
KPEIUTHOTO PEryJIupOBaHUSL.

MuHHMAIIBHBI  pa3Mep YCTaBHOIO KaluTalla
KOMMEpPYECKUX  O0aHKOB, HUX  COOCTBEHHBIE
CpeACTBA C TOYKH 3pEHHUS HCIOJIb30BAHUS
JNEHEKHO-KPETUTHOTO PETYINPOBAHMUSL.
HopmaTtuBbl ~ JOCTaTOYHOCTM  KamuTala |
JMKBUIHOCTH KOMMEpPYECKHX OaHKOB, Ipyrue
o0s3aTeNbHBIE  HOPMATUBBI  KaK  IOKa3aTeln
3¢ HeKTUBHOCTH JICHEKHO-KPEAUTHOTO
pPEeryIupoBaHusl U OOECHeueHUs: YCTOWYHMBOCTH
OaHKOBCKOW CHUCTEMBI.

A19b51B1-8

CeMHUHape,
00CyX1€HHE HayuHbIX
JIOKJIaJI0B

Tema 10. PerynupoBanue
JICHEHOTO 00paIleHus

ConepxaHue TCHS)KHOM SMHUCCHH.

[IpuHUMOBI OpraHu3aluyi  HAJIUYHO-IEHEKHOTO
oOpamieHusi. MexXaHU3M BBITYCKAa W HU3BITHS
HaJIMYHBIX JICHET U3 O0paIICHHUS.

Wsroropienne JEHEKHBIX 3HAKOB, 3allMTa
JEHE)KHBIX 3HAKOB OT MOJIENIKH, BBIMTYCK HOBBIX
00pa310B JEeHEKHBIX 3HAKOB.

OO6opoTHBIE KacChl H pe3epBHbIC (OHIBI B
OpraHU3aIMH JICHKHOTO 00 paICHHUS.

I[Ipuem u BhIgaua bankoMm Poccum HaTMyHBIX

JICHET KPEAUTHBIM OpraHU3aLUsIM.
Al-9b1B1-7

Omnpoc, quckyccust Ha
CeMHUHape,
00CyXIeHHE HayYHbIX
TOKJIa/I0B, pelIeHUE
CUTYallMOHHBIX 33/1a4 U
KEHCOB

Tema 11. Bamrotnoe
pEryarpoBaHue U
BaHIOTHBIﬁ KOHTpOJ’II) KakK
METOJI TEHEKHO-
KPEIUTHOTO
peryinpoBaHus

OcHoBHBIE 3amaun banka Poccum B oOiactu

BAJIIOTHOTO  PEryJMPOBaHUS U BAJIKOTHOIO
KOHTPOJIS.

3anpeuieHue — UCIONb30BAHUS ~ MHOCTPAHHOM
BAJIIOTHl B KAYECTBE PACUETHOIO U IUIATEXHOIO
cpencraa Ha TEPPUTOPUH Poccuiickon
denepanuu.

JInnensupoBanue Ooup>xeBoit TOPrOBJIH

MHOCTpPaHHOM BamoTOM U TpeOoBaHus banka
Poccun kx BamiOTHBIM OupXKamM M y4aCTHHUKaM
BAJIIOTHBIX TOPrOB.
JIunensupoBaHue

onepauun 0aHKOB c

Ompoc, guckyccus Ha
CeMHHape,
00CyX/1€HHE HayUHbIX
JIOKJIaJI0B, PeLIeHne
CUTYallMOHHBIX 33/1a4 U
KECoB

25




JIparoleHHbIMM MeETaulaMU M J1paroleHHbIMU
KaMHSMHU.

VYcTaHoBIIEHHE TIOpSAAKA OTKPBITHS PE3UACHTAMU
CYETOB 32 TPaAHHULIEH.

Bs3aumoneiictBue banka Poccunm ¢ apyrumm
roCcyAapCTBEHHBIMU OpraHaMHu,
OCYILECTBJISAIOIUMHU (GyHKIMU ~ BaJIOTHOTO
pPETYIUPOBAHMSA U BAIIOTHOTO KOHTPOJIS.
A1-9b1B1-8

Tema 12. JleHexHO-
KpenuTHas MMOJINTHKA
banka Poccuu, 3amaunm u
LEJH

OcCHOBHBIE 3aJ]auM, COAECPKAHUE U LENH €IUHOU

roCyJ1apCTBEHHOMN JEHEKHO-KPENUTHOM
MTOJIUTHUKH.

JleHexHOo-KpenuTHOE MPOTHO3UPOBAHUE u
IJIAHUPOBAHHUE.

Koneunslie nenn AEHEKHO-KPEIUTHOW MOJUTUKHU
U UX B3aUMOCBI3b C I€IIMH JOCTH)KEHUS
MaKpO3KOHOMHYECKOT O PaBHOBECHSI.

OrnepaTUBHBIE e JICHEKHO-KPEIU THON
[IOJINTUKH.
3agaumM, TOPSAOK W CPOKH pa3pabOTKH U

yTBepKaeHUs «OCHOBHBIX HalPABJICHUN €IMHON
roCcyJ1apCTBEHHOM JIEHEKHO-KPEAUTHOMN
MOJIMTUKW»: TOPSAAOK UX MPUHATHS, peaTu3aius
M OTYET 00 UX BBIIOJIHEHHH.

DOBOMIOIMS ~ JEHEKHO-KPEAUTHONH  TMOJUTUKHU
banka Poccun B mOepuos; 3KOHOMHYECKHUX
pedopm.

DQdexThl TEeHEeKHO-KPESAUTHOW TOIUTUKH C
MO3UIIMH BOCIIPOU3BOICTBEHHOI O MOIXO/A.
Henexuno-kpenutHas noiutuka banka Poccun B
COBPEMEHHBIX YCIIOBUSIX, €€ OCHOBHBIE 3a/1a4ul U

Omnpoc, quckyccust Ha
CeMHUHape,
00CyXIeHHE HayUYHbIX
TOKJIa/IOB, pelIeHUE
CHUTYAI[MOHHBIX 33J1a4 U
KEHCOB

cnenuduka.

Al-9b1B1-7
Tema 13. [Ipuoputetnsie | TeopeTnueckue  acrnekTsl  B3auMmocBsi3u U | Ompoc, AUCKyccus Ha
HaIpaBJICHWs, 3aJa4d U | B3aUMOJIEHCTBUSA JEHEKHO-KPEIUTH O u ceMMHape,
MEPONPUATHUS 1o | GMHAHCOBOM  TMOJIMTUKM KaK  HampaBJieHUH | OOCYXJeHHE HaydHbIX
COBEPLICHCTBOBAHUIO 9KOHOMUYECKOU MOJIUTHKH. JOKJIa/I0B, PELIEHUE
(bopmupoBaHus n | Onenka pe3yJIbTaTUBHOCTH KOOPJIMHALMY | CUTYallHOHHBIX 33/1a4 U
peanusanuu €IMHON | (PMHAHCOBOM M JEHEKHO-KPEIUTHOW MOJUTHKU B KEHCOB
rocyaapCTBEHHON YCIOBUSX (PMHAHCOBO-3KOHOMHUYECKOI'0 KpH3HCca
JEHEXHO-KPEIUTHON U HampaBJIeHUs  UX  KOOpAMHALlUM B
HOJUTUKU BO | IOCTKPU3HUCHBIH EPUOJ B MHTEpECcax
B3aMMOZEH CTBUU C | COLMAJIbHO-I)KOHOMUYECKOIO0 Pa3BUTHUS CTPaHbl U
rocyaapCTBEHHOU obecrieueHus1 ((MHAHCOBON CTAOMIIBHOCTH.

(b1HAHCOBOI MONMUTUKOI

CBsI3p  IEHEKHO-KPEAUTHOU
BOIIPOCAMU HAJIOT 000JIOKEHUS.
Al-1261 B 1-8

IIOJIUTUKHU C
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6. [lepevyeHb y4eOHO-METOAUYECKOT0 00ecTiedeH s 1JIsl CAMOCTOSITeIbHOM
padoThI 00yUaIOIIMXCS MO0 JUCHMIIMHE

6.1. IlepeyeHb BONPOCOB, OTBOAMMBIX HA CAMOCTOSITEJIbHOE OCBOCHHE
AMCUMILUIUHBI, (OPMBI BHEAYIUTOPHOI CAMOCTOATEIbHOI Pa0OTHI

llenpto BHEAyIUTOPHON CaMOCTOSTEIBHONW pabOTHI SBISIETCS OBJIAJICHUE
dbyHIaMEHTALHBIMYU 3HAHUSIMU, TTPOPECCUOHATBHBIMUA YMEHHUSIMU U HaBBIKAMHU 10
npoduiIi0 M3y4yaeMoW JUCIHIUIMHBIL, 3aKpeIUIeHHEe U CHCTeMaTu3alusl 3HaHUH,
dbopMUpoBaHWE YMEHHM U HABBIKOB U OBJIQJEHUE OIBITOM TBOPUYECKOM,
MCCIIEZIOBATEIbCKON  ACSITENbHOCTH. ODTOT BHJ CaMOCTOSTENIBHOM  pPaboThI
CIIOCOOCTBYET Ppa3BUTHUIO CAMOCTOSITEIBHOCTH, OTBETCTBEHHOCTH W OpPraHU30-
BAaHHOCTH, TBOPUYECKOTO TOAXOJa K pEIIeHHI0 MmpoljieM y4eOHOTO H
npoeCCUOHANBHOIO  ypoBHEW. BHeayauTtopHas camocTosiTenbHas — paboTa
ABIIIETCSL O00SI3aTENBHOM NIl KaXKJIOTO CTyJeHTa, a €€ OO0BeM OIpenensercs
y4€OHBIM MJIAHOM.

Cooepoicanue 6HeayOUmMopHOU caMoCMOIMeNbHOU pabomul N0 MeMaM:

HaumeHoBaHue TeM ITepeyens BONMPOCOB, ®DopMbI BHEAYAUTOPHOM
(pa3aeJioB) OTBOJMMBIX HA CaMOCTOSITEJIbHOM padoThI
JTUCIHILINHDBI CaMOCTOSITEJILHOE 0CBOEHHE

Tema 1. Teopernueckue|PakTopsl, onpexensomue(— padoTa ¢ KOHCHEKTOM M claiaamu

OCHOBBEI (UHAHCOBOTO |TPAHUIIBI rOCyJJapCTBEHHOTO |JIEKIUH;

peryJupoBaHus (MHAHCOBOTO BO3JCHCTBUS B|- COCTABJICHHEC TIJIJaHA W TE3HUCOB
YCIIOBUSIX PBIHOYHOM |0TBETA;
SKOHOMMKH. Bonpocsl |- cocTtaBieHune OTBETOB Ha
roCyJ1apCTBEHHOI O KOHTPOJIbHBIE BOIIPOCHI;

(bMHAHCOBOTO PEryJupOBaHUS B|- MOATOTOBKA K TECTUPOBAHUIO.
nokymentax BTO.
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Tema 2. Mertonbl | BeiOOp MeXIy HalOrOBBIMH M |— UYTCHHE PEKOMEHJOBaHHOM
(GbuHaHCOBOTO HCHAJIOTOBEIMH METOJIaMH [JIUTEPATYPbl U COCTABJICHUE KOHCITEKTA;
peryaupoBaHus, uX|(DMHAHCOBOTO  peryJMpoBaHus|- pabota co CJIOBapsIMU i
XapaKTEepUCTHKA npu pa3paboTKe W peau3alyy |CIPAaBOYHUKAMH,
(bMHAHCOBOH MOJUTHKH. - paboTa C KOHCIIEKTOM JICKIIUH;
- COCTaBJICHHE OTBETOB Ha
KOHTPOJIbHBIE BOITPOCHI;
-~ TOATrOTOBKA K IUCKYCCHUU.
Tema 3. ®unancoBbsIe MeTONBI | BinsHue OpraHu3allvu|— YTEHUE PEKOMEHIOBAaHHOU
AHTUUH(ISAIIMOHHOTO HCITOJIHCHUS OIOJKETOB [JIMTEPATypPhl U COCTABIICHNUE KOHCIIEKTA;
pPETYIMPOBAHUS M CO3JIaHUs |O0HKETHON cucTeMbl |- paboTa co CJIOBapsIMU u
KOHKYPEHTHOM Cpeibl rocyJapcraa Ha TEMIIbI | CIPABOYHHUKAMH;
UHIAIUA. - O3HAKOMJIEHHE C HOPMAaTHUBHBIMU
JIOKYMEHTaMu;
— paboTa C KOHCIIEKTOM JICKIIHH;
— COCTaBJICHUE OTBETOB Ha
KOHTPOJIbHBIE BOIIPOCHI;
— IMOJATOTOBKA TE3UCOB COOOIICHUI K
BBICTYIJICHUIO HA CEMUHApE.
Tema 4. TocynapcrBenHoe|lHHOBaIIMOHHBIE acCIIeKThI | — YTEHHUE PEKOMEHJOBAHHOM
¢dbuHaHCcOBOE pa3MenIeHrs ToCyJapCTBEHHBIX [JIMTEPATYpPhl U COCTABICHUE KOHCIIEKTA;
CTUMYJIMPOBaHUE Y MyHULIMIAJbHBIX 3aKa30B. - paboTta co CJIOBapsIMU i
WHBECTUITHOHHOMN i CIpaBOYHUKAMH,  O3HAKOMJIEHUE  C
WHHOBAITHOHHOM HOPMAaTHUBHBIMH JIOKYMEHTaMU;
eI TeIbHOCTH — IMOATOTOBKA TE3MCOB COOOIIEHUH K
BBICTYIIJIEHUIO Ha KPYIJIOM CTOJIE.
Tema 5. O®unaHcoBoe|DUHAHCOBOE  PETYIUPOBAHUE|— MU3YUYEHUE CTATUCTUYECKUX JAHHBIX;
pPEryJIMPOBAHUE COLMAIBHBIX [COUMATBHBIX  MPOMOPUUNA  B|— H3YYEHHE MEPUOANY ECKUX
MPOLIECCOB rOCYJapCTBEHHBIX IPOrpaMMax |UICTOYHUKOB W HMHTEPHET-PECYPCOB IO
PO npobieme;
— TOATOTOBKA TE3MCOB BBICTYIICHHUS,
MPE3CHTAIUU.
Tema 6. Hanorosoe|luckyccusi o mpaBOMEpHOCTH U |- paboTa ¢  HAy4yHOH, y4eOHOM
pEeryIMpOBaHHE SKOHOMHUKH: [3((HEKTUBHOCTH  IPUMEHEHUS |JIUTEPaTypOii;
TEOPETUYECKHE OCHOBBI U |HAJOrOBBIX JIbroT. HanoroBas|- m3yuyeHHEe HOPMATUBHBIX MPABOBBIX
HaInpaBJICHUS MOJIMTUKA TOCYIapCTBA: MOJIEI |aKTOB 1O TEME;

HAJIOTOBOM MOJIUTUKU B
MUPOBOM MPaKTHKE.
Pernonanbnas HaJIOroBas
MOJINTUKA B CO3aHUU
KOHKYPEHTHOU HaJI0r0OBOM
cpensl nis 6usHeca. HamoroBas
Harpyska: MOKa3aTelu,

OAXO0AbI K UX OIIPCACICHUIO.

- MOJTrOTOBKA K HAYYHOH JMCKYCCHH,

— IMOJATrOTOBKA MPE3CHTAIHIA 10 TEME.

- CaMOTECTHPOBaHUE.

MOJArOTOBKA JOKJIana (mpu  BbIOOpE
TEMBbI, COOTBETCTBYIOIIEH 3aHATHIO).
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Tema 7. Hanorossie
WHCTPYMEHTHI PETyJIUPOBAHUS
HauoOoIee 3HAYMMEIX
HaIlpaBJICHUI pa3BUTUA
SKOHOMHUKH M COLMAJIbHBIX

IIPOIIECCOB, pa3BUTHSA
PETHUOHOB, JEATEIIbHOCTH
OTJIEJIBHBIX KaTeropuiu

XO3SIMCTBYIOIINX CyOBEKTOB

Hanorosoe  crumynmpoBaHue
HHBECTUIIMOHHON Hu
WHHOBAIIMOHHOW J€STeIHbHOCTH.
AMOpTH3allMOHHAsl  HAJIOTOBas
HOJIMTHKA. HBEeCTUIIMOHHBIN
HAJIOTOBBIM BBIYET MO HAJOT'y Ha
pUOBLTH OpraHH3aLHNi,
OTPaHUYCHHUE €r0 TPUMEHEHUS
Ha  pErmoHaJllbHOM  YPOBHE.
Hanorosoe peryampoBaHue
JeSITEIbHOCTH OTJIENBbHBIX
CYOBEKTOB XO3SHUCTBOBAaHUS U
PETMOHOB: HEO0OXOAUMOCTb,
WHCTPYMEHTBI,  IEpPCIEKTHUBBI.
Hanorosoe  ctumynupoBaHue
MIPOM3BOJACTBA M  peaju3aluu

KNU3HCHHO H€O6XOHI/IMLIX
TOBAapoOB n YCIyr,
0J1IarOTBOPHUTEIBHON

neatenpHocTH.  OCOoOEeHHOCTH
HAJIOTOO00JIOXKEHUsI  CyOBEKTOB
Majioro IpearnpuHUMATENbCTBA
B paMkax TpaJULIMOHHON
CHCTEMBI W  CIENHAIbHBIX

HaJIOTOBEIX PEXKUMOB.
Hamorossie JIbIOTHI,
MPENYCMOTPEHHBIE TS

PE3UACHTOB U HEPE3UJIECHTOB
0COOBIX DJKOHOMUYECKHX 30H,
pE3UIEHTOB TEPPUTOPUI
OIepesKaroIIero COIIMATBHO-
SKOHOMHUYECKOT'0 Pa3BUTHS.
3apyOeXHBIH U OTEUECTBEHHBIM
OIBIT TNPUMEHEHUS NPSIMbIX H
KOCBEHHBIX HAJIOTOB, BKJIIOYAs
CUCTEMY JBTOT, TUISE
obecrieueHusi  CHPaBEIJIMBOTO
pacripeneneHus JI0XO0J10B.
Hanorosoe  crumynupoBaHue
COLIMAJIbHO 3HAYUMOU
NeSITeIbHOCTH 10  OKa3aHHIO
00pa3oBaTEIbHBIX YCIYT, YCIYT
3paBOOXPAHEHUSI, KYJIBTYPHI:
UHCTPYMEHTHI KOCBEHHOTO
HaJIOT000JI0KEHUS (B
gactHocTd, HJIC) u mpsmbix
HaJOroB (Hajiora Ha NPHUOBLIb
OpraHu3aluil U Ipyrux).

- paboTta ¢ Hay4HOHM, Yy4YeOHOU
JUTEPATYPOU;

- M3y4yeHHE HOPMATHUBHBIX IPaBOBBIX
aKTOB I10 TEME;

— NOJrOTOBKA K HAYYHOH JIUCKYCCHH;

- MOATOTOBKA MPE3EHTALMH 110 TEME.

- CaMOTECTHPOBAHMUE.

ITonroToBka aHAJIUTUYECKOM 3aIllMCKU
(npu BBIOOpE TEMBI, COOTBETCTBYIOIIEH
3aHSTHIO).
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Tema 8. Teoperuueckue u
HUCTOPUYECKUE OCHOBBI
CUCTEMBI JICHE)KHO-
KPEIUTHOrO PEryJIUPOBaAHUS

Hcnons3oBanus onepanuii Ha
(hMHAHCOBBIX PHIHKAX B
KOJIMYECTBCHHOM
peryJMpoBaHUU JEHEKH ON
0asnl

- YTeHHe PEKOMEHI0BaHHON
JIUTEPAaTypPhl U COCTABJIICHUE KOHCIIEKTA;
- pabota co CIIOBapsMHU u
CIIPaBOYHHKAMHU,  O3HAKOMJICHHE  C

HOPMAaTHBHBIMUA JOKYMCHTAMU,
— IOATOTOBKa TC3UCOB COO6IJ_IGHI/H>'I K
BBICTYIIJICHHUIO Ha CCMUHAPC.

Tema 9. [Tpo6aemsl (ITomuTuka 00s13aTENIbHBIX |~ YTEHUE PEKOMEHI0BAaHHOM
UCIOJIb30BaHUS pe3epBoB banka Poccuun JUTEPATYyphl U COCTaBICHUE KOHCIIEKTa;
PKOHOMHYECKMX  HOpPM | - pabora co CIIOBapsAMHU u
HOPMAaTHBOB B  KauecTBe CIIpaBOYHHUKAMM,  O3HAKOMJIEHHE  C
MHCTPYMEHTOB JIEHEKHO- HOPMAaTUBHBIMHU JOKYMEHTAMH;
KPEIUTHOTO PeryIupoBaHUs - MOATOTOBKA TE3MCOB COOOMICHHH K
BBICTYIJIGHUIO HA CEMHHApE.
Tema 10. PerynupoBanue|OTBETCTBEHHOCTh 3a|- paboTa C KOHCHEKTOM H ciaiiaMu
JIEHEXHOr0 00paleHUs COXPaHHOCTb  II€HHOCTEH M |JIEKLUU;
COBEpILIEHUE MPaBUJ KaCCOBBIX|— COCTaBJIEHME IIJlaHa M  TE3HCOB
onepanuu. OTBETA;
— COCTaBIIEHUE OTBETOB Ha
KOHTPOJIbHBIE BOIIPOCHI;
— TOATOTOBKA K TECTUPOBAHUIO.
Tema 11. BanmtotHoe|JIuuensupoBanne onepalui| - 4YTeHue PEKOMEHIOBaHHOU
pPEryJIMpOBaHME U BAJIOTHBINA|0AHKOB ~ C  JIparOoL€HHBIMH |JIUTEPATYPbl U COCTABJIEHNE KOHCIIEKTA;
KOHTPOJIb KaK METOJ|MEeTaJlJIaMl U JparoleHHbIMH |- paboTa co CIIOBapsAMHU u
JEHEXKHO-KPEJUTHOTO KaMHSIMH. CIPaBOYHUKAMH,

pEryIUpOBaHUs - paboTa ¢ KOHCIEKTOM JIEKLIUH;
— COCTAaBJICHUE OTBETOB Ha
KOHTPOJIbHBIE BOIIPOCHI;
— TOATrOTOBKA K IMUCKYCCHH.
Tema 12. JlenexHo-| DBomonus JEHEKHO-|— UYTEHUE PEKOMEHI0BaHHOU
KpeAuTHass NONMATHKAa baHka|KpenuTHOM NONUTUKM baHKa|auTepaTypsl U COCTABICHUE KOHCIIEKTA;
Poccuwn, 3anaum u nemm Poccun B nepuon |- pabora co CIIOBApsIMHU u
SKOHOMHUYECKHUX PePOpM. CIIPaBOYHUKAMU;
- O3HAaKOMJIEHME C HOPMAaTUBHBIMU
JOKYMEHTaMH;
— paboTa ¢ KOHCIIEKTOM JIeKIIHH;
— COCTAaBJICHHE OTBETOB Ha

KOHTPOJIBHEIE BOIIPOCHI,
— MOATOTOBKA TE3UCOB COOOIIECHWI K
BBICTYIJICHUIO HA CEMHHApE.
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Tema 13. IlpuoputerHbie
HamnpaBJICHUs,  3aJaud U
MEPOIIPUSATH S mno
COBEPUICH CTBOBAHHIO
(bopMHUPOBaHUS M pean3alliu
eIUHOU roCyJ1apCTBEHHOM
JICHEKHO-KPEIUTHOMN

TIOJIU TUKHU BO
B3aUMO/ICH CTBU U c
roCyJ1apCTBEHHOMN

(MHAHCOBOM MONIUTUKON

HampaBnenuss B3auMojelicTBUS
JIEHEKHO-KPEIUTHON MOJIUTUKHU
¢ (uHaHCOBOW  MOJUTHUKOU
rocyjapcraa B HEIIIX
MaKpO3KOHOMHUYECKOU
CTaOMJILBHOCTH U TIepexoja K
WHHOBAIIUOHHOMY Pa3BUTHIO

peKOMeHﬂOBaHHOﬁ

u

- YTeHHe
JIUTEPAaTypPhl U COCTABJIICHUE KOHCIIEKTA;
- pabora co CIIOBapsMHU
CIIPaBOYHHKAMH,  O3HAKOMJICHHE

HOPMAaTHBHBIMUA JOKYMCHTAMU,
IIOATOTOBKAa TE3HUCOB
BBICTYIIJICHHUIO HAa KPYTJIOM CTOJIC.

C

CcOoOOIIEeHUIT K

6.2. IlepevyeHb BONPOCOB, 3a1aHNI, TeM JIJIfl IOATOTOBKH K TEKYIIEMY

KOHTP 0JT10

o pa3oeny: Qunarncosvie Menoobl pezyiupo8anus IKOHOMUKU

(dhopmbl domawinezo meopuecko2o 3a0aHus)

TemaTnka T10KJI210B

1. ®unaHCOBOE

rocyaapcTBa.

pEryJIMpOBaHUE

B COCTaBC

byHKIUH

COBPEMEHHOTO

2. JIMCKyCCHOHHBIE BOMPOCHI (PMHAHCOBOTO PEryJIUPOBaHMS, €T0 0OBEKTOB

N OCHOBHBIX 3JIEMCHTOB.

3. YpoBHM (UHAHCOBOTO pETyJIUPOBaHUsS, OIIEHKAa HX MPEUMYIIECTB H

OTPAHUYECHUM.

4. @®oHA pa3BUTHUS KaK MEXaHM3M TOCYIapCTBEHHOrO0 (PUHAHCOBOTO

PEryIMpOBaHHUS.

5. I[I/IJ'IGMMa MCKAY HAJIOIrOBBLIMM MW  HCHAJOIOBBIMK MCTOJAaMH U

HHCTPYMCHTAMH I'OCYAapCTBCHHOI'O (1)I/IHaHCOBOI‘O pPETyIMpOBaHUA.

6. HenanoroBble MeTOIbI (PHUHAHCOBOTO PETYIMPOBAHUS, CBS3aHHBIE C

UCTOYHUKAMU (PUHAHCUPOBAHUS AeduUIIUTa OI0KETA.

7. HenanoroBble MeTOJbl (PUHAHCOBOTO PETYIMPOBAHUS, CBSI3aHHBIE C

I0X0aMU OIOKETA.
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8. Henanorossie METO/IbI CTUMYJIMPOBaHUS WHBECTULIHOHHOM
NEeSATeILHOCTH.

9. Henanorossie METO]IbI CTUMYJIMPOBaHUS WHHOBAIMOHHOM
NEeSATeTLHOCTH.

10. MexaHu3mMbl (PMHAHCUPOBAHUS COIMATBHBIX BBITUIAT M JIBTOT, KPUTCPUU
uX 3(pPeKTUBHOCTH.

11. ®unancoBoe obecneyeHrne JOCTYIMTHOCTH 00pa3oBaTeIbHbIX YCIYT.

12. ®unancoBoe obecreueHrne JOCTYITHOCTH MEAUITTHCKON TTOMOIITH.

13. Conepxanue,  0OBEKTH, (GopMbl W  ypOBHHM  (PMHAHCOBOI'O
pEryIMpPOBaHMUSI.

14. CoBpemeHHbIE HaydHbIE IIKOJBI O HEOOXOAMMOCTHM U  POJU
rOCYJapCTBEHHOr0 ()MHAHCOBOT'O PETYJIUPOBAHUS.

15. HanmionaneHble ¥ HaJHAIIMOHAJIBHBIE  YPOBHM  (PMHAHCOBOIO
PETYIUPOBAHUS PHIHOYHOW SKOHOMHUKH.

16. Bnussuue  (MHAHCOBOTO  PETYJMPOBAHUS HA  MHBECTUIMOHHYIO
IIPHUBJICKATEIBHOCTh CTPaHbI, PETHOHA.

17. T'ocynapcTBEHHO-UYACTHOE MApTHEPCTBO Kak (opma (PpUHAHCUPOBAHUS
WHBECTUIIMOHHBIX MTPOEKTOB.

18. ®unaHCOBOE pEryIMPOBAHUE WHHOBAIIMOHHOTO Pa3BUTHS SKOHOMHUKH
Poccun.

19. Teopernueckue W  MHCTUTYLIMOHAJbHBIE  ACMEKThl  (PUHAHCOBOrO
pPETryMpOBaHUSI HHHOBAIMN ¥ HHHOBAIIMOHHOTO Pa3BUTHUS SKOHOMUKH.

20. JINCKyCCUOHHBIE ~ BOMPOCHI  COXpPAaHEHUs MATEPHATUCTCKOM  POIU
rocyJapcTBa B YCIOBUSIX MPOIECCOB I100aNu3aIuu.

21. OcHOBHBIC HampaBieHUS (PUHAHCOBOW HEHAJIOTOBOW  MOIJICPKKH
WHHOBAllMOHHON JeATenbHOCTH B Poccuiickoir @enepanu ¢ y4eTOM  OIIbITa
3apyOeKHBIX CTpaH.

22.T'ocymapcTBeHHOE 3aJaHUE KaK HMHCTPYMEHT YIpaBJICHUS CHCTEMOM
IIPENOCTABIICHUS TOCYAAPCTBEHHBIX yCIyr B Poccuiickoit @enepanniu.

3ananus 15 pasMbIlLJICHUS
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1. IlpencraBbTe, uTo BBl rmaBa MyHunMnaibHOro paroHa. Kakue Merosnbl
(uHaHCOBOrO  peryiupoBaHusi Bbl  MoXeTe  HUCHONB30BaTh B PaMKax
JEHCTBYIOUIETO 3aKOHOJATENbCTBA JJII PEUIEHHs] KOMMYHAJIbHBIX IpPOOJEM,
NOBBILIEHUSI YPOBHS KU3HU HACEJICHUS, IPUBJICUCHHS YaCTHOTO OM3Heca?

2. [Ipennoxure KpUTEpUu pe3ynbTaTUBHOCTH MCIOJF30BaHUsI HEHAJIOTOBBIX
METOJIOB (PMHAHCOBOrO PETYJIMPOBAHUSA IO CTUMYJIMPOBAHHUIO HHHOBAIMOHHOM
NeSITeNbHOCTH.

3. CymiecTByeT MHEHHUE, YTO 3PPEKT OT HELENEBbIX TPaHC(HEPTOB MOTydaeT
HE BCE HACEJEHHE PEeruoHa WIM MYHUIMNAIBHOTO OOpa30BaHUsA, a KpYIHBIE
MPEANPUHUMATEIH, OCYIIECTBIISIIOIIUE AEATENbHOCTh HA TEPPUTOPUN PETHOHA WUITU
MYHULUINIATBHOTrO 00pa3oBanus. [lonTBepanuTte uinm onpoBEprHUTE 3TO MHEHHE.

4. O0bsicHUTE, MOYEMY pa3MEIIEHUE BPEMEHHO CBOOOJHBIX CPEACTB
(penepanbHOro OOJKETa MOXXHO paccMaTpuBaTh Kak MeEToA (PUHAHCOBOIO
PETYIUPOBAHUS YKOHOMUKH ?

5. BoickaxuTte CyXKIeHHE O BO3MOXKHOCTH U  II€JIeCOO0Opa3HOCTH
UCIOJIb30BaHUS (PUCKATBHBIX MYJIbTUIUIMKATOPOB JUIsl OLEHKH 3(P(HEKTUBHOCTH
pacxoioB OrOIKETOB OIOJKETHOM CHCTEMBbl B pa3pe3e pas3/eiioB pacxo/oB
010/ KETOB OFOKETHOM crucTeMbl ((hYHKIIUNM MyOIMYHO-TIPABOBBIX 00pa30BaHUi) U
BUJIOB Pacxo/10B (SKOHOMHYECKas TPYIITUPOBKA).

6. OGocHyiiTe CBOIO TOYKY 3pEHHS O BBIOOpE YPOBHSI TOCYIapCTBEHHOTO
(PMHAHCOBOrO  pEryjaupoBaHUsl  pPEUIEHMs] JAeMorpapuueckux IpodieM B
Poccuiickoit @enepannu.

7. IlpoBenuTe CpaBHUTENbHBI aHANU3 3HAU€HUs MpepepeHUuid 1o
00s3aTeIbHBIM ILIATEXKaM B OIO/UKETHI OIOJDKETHOM cucTeMBl Poccuiickon
@enepaunn  (BKJIOYasi MOHMKEHHbIE  Tapu(bl  CTPaxOBBIX B3HOCOB B
rOCY/IapCTBEHHbIE BHEOIO/KETHbIE (DOHABL, TAMOXKEHHBIX IJIATEXKEW) IS
CTUMYJIMPOBAHUS MHHOBALMOHHOM 1€ATEIbHOCTH.

8. O6bsicante, mouemy cyocuauio B Poccuiickoit denepanuu kak (hopmy
MEXOIKETHOTO TpaHchepTa HapsAy C JAOTaled MOXHO paccMaTpuBaTh Kak

METOJ, PETYIIUPOBAHUS TEPPUTOPUATILHBIX POIIOPLU.
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9. BepHo nu yTBep:kJeHHE, YTO JOTAIMOHHBIM PETHOHAM peaTn30BbIBAThH
MPOEKTHl TOCYAapCTBEHHO-YACTHOTO TMAPTHEPCTBA KpalHE 3aTpPyAHHUTEIHHO?
BrickaxuTe cBoe CyXIeHUE.

10. B kakux cepax rocymapcTBEHHO-YaCTHBIE MapTHEPCTBa HamOolee
NEPCIIEKTUBHBI B Oymxkaime roasl? O00CHYHTE CBOM OTBET.

11. Onumure OCHOBHBIE SKOHOMHYECKHE PUCKM U OpraHU3allMOHHBIE
CIOKHOCTH, CBS3aHHBIE C IIpOBEACHUMEM KOHKypca Ha 3akimoueHue [YII
cornameHusi (HE KOHIIECCHOHHOTO) H  YKaXHUTE BO3MOXKHBIE  CIIOCOOBI
MUHHUMHU3AIUU ITUX PUCKOB U MIPEOAOJIEHUS CIOKHOCTEH.

12. U3yuuB ocoOeHHOCTH (DMHAHCOBBIX W HE(PUHAHCOBBIX METOOB
pPErylIMpOBaHUST ~ MHBECTUIMOHHBIX  IPOLIECCOB,  MPEMJIOKUTE  MOJEIb
WHBECTUIIMOHHOTO  pPa3BUTHS  KaKoro-muOo  pervoHa  (MyHULHUIAIBHOTO
o0Opa3oBaHus1) Ha BEIOOD.

13. Kak mpaBwmiio, akTHBHas 3KOHOMHYECKas Pojb (PMHAHCOB HamOoiee
SApPKO TIPOSABISETCS MPU OpPraHW3allUy WHBECTHUIIMOHHOW AEATEIbHOCTH, KOTOpas
ABIISICTCS. ~ YHUBEPCAIBHBIM  CHCTEMOOOpA3yIOIMIMM  YCIOBHEM  pPa3BUTHUSA
HAIIMOHAIbHBIX SKOHOMHUK. OJIHAKO OTAENbHBIE CHEIUAIUCThl CUUTAIOT, YTO JJIS
ATOr0 HYy)KHa KBaJIU(PUIMPOBaHHAS pa3pabOTKa KOMILJIEKCHBIX WHBECTHIIMOHHBIX
MEXaHW3MOB, 0co0as MeXIyHapoaHas OOCTaHOBKA, B3aWMOOTHOIICHHUS MEXIY
npeanpusTusMu 1 T.4. KakoBo Bailie MHEHHE Ha 3TOT CUeT?

14. JIx. Keiine, uccnenys ypoku Benukoit nemnpeccum, paspadboran
OOIIYI0 TEOPHIO 3aHITOCTH, POIleHTa U JeHer. Kak Bbl JymMaere, Kakoe 3HaueHHe
JUTsl COBPEMEHHOT0 3Tana pa3Butusi umeet uaes Jx. Keitnca?

15. CoBpeMmeHHOE HOHSITHE «cOamaHCUPOBAHHOCTh OromKeTa»
OpeACTaBisgeT co0OM BaKHEHIIMI NpuHUIUN (OPMUPOBAHUS U HCHOJHEHMS
Oro/keTa, KOTOPBIA BBIPAKAETCS B KOJMYECTBEHHOM pPAaBHOBECHU PAaCXO/0B
OropkeTa W (DMHAHCOBBIX PECYpPCOB, HAIpaBIsieMbIX Ha (OPMHUPOBAHHUE €T0
J0XO0Z0B. B cymiecTByromux TeOpusx TOCYIAapCTBEHHBIX W MYHHUIIMHAIbHBIX
(MHAHCOB MOXHO BBIJEIHUTH YETHIPE OCHOBHBIX METOJOJIOTMYECKUX MOJIXOAa K

obecrieueHno cOATAaHCUPOBAHHOCTH OIOJKETa. DTHU METOJIOJIOTUUECKUE TTOIX0 b
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chOpMUPOBATUCH MO/ BO3JCUCTBHEM HU3MEHEHH B ()MHAHCOBBIX OTHOIICHUSX,
MPOUCXOJAIIUX B  MPOIECCEe  TEOPETUYECKOrO0  OOOCHOBAaHUSI  TIYOUHBI
pEryaupoOBaHUsl  TOCYIapCTBOM  COLIMAIbHO-3KOHOMUYECKUX  IMPOLECCOB B
obmectBe. (OcOOEHHOCTH MEPBOTO MOIXO0Ja OCHOBAHA HA KOHLEMIIUU €XKETrOJIHO
cOamaHcupoBaHHOTO Oro/KeTa. Takoil Moaxol K cOallaHCUPOBAHHOCTH OrOKETa
cuuTaercs kiaccuueckuM. Ero BeiaBuHYMM U 00ocHOBBIBaIM A. Cmut u B.OjikeH,
3aTeM pasBuBaiM Heokynaccuuuctel O. Xaiiek, M. @punmen, x. M. bbprokeHeH.
Bropoit moaxoa «uukiandecku cOamaHCHPOBAHHOTO OIOIKETa» SIBUJICS TMOMBITKOM
yueTa (pakTopa HKOHOMHUYECKMX IIMKIOB CO COATaHCHUPOBAHHOCTBHIO OOJIKETA.
OCHOBHBIM NPEACTABUTENIEM 3TOM KOHLENIMHU cuuTaercss J. JIMHAamb, KOTOpbINA B
cBoeit pabore «Metoasl MOHeTapHOU MmoauTUKW» (Penningpolitikensmedel, 1930)
BbIpazusl ee cyTb. CyTh TpeThero mMoJxojAa, OCHOBaHHAs Ha KOHIEMNIUU
«QYHKITMOHATILHBIX (PMHAHCOB» U «TEOPUU aBTOMATHYECKU CTAOMIM3UPYIOMIEHCS
SKOHOMMYECKON TMOJUTUKW» COCTOMT B TOM, YTO MENbI0 ()YHKIIMOHUPOBAHUS
rOCY/IapCTBEHHBIX ()MHAHCOB SBJSIETCS JIOCTMDKCHHH MaKPOIKOHOMHUYECKOM
CTaOMJIBHOCTH KOHOMHKH, a He COaJaHCHPOBAaHHOCTH OO/KETa. DTOT MOAXOA
chopmympoBan .M. Keitncom B 1936 1. B pabore "OO1mas Teopus 3aHATOCTH,
npoueHTa U AcHer". UeTBepThlid «THOPUIHBIN» METOIOJIOTHYSCKUI IOIX0J, B
OCHOBE KOTOPOT'O JIEKHUT «T€OPHUSI KOMIIEHCHUPYIOIIETOCs OIOKETa» CBS3aHHAs C
KOHIICTIUAMU CIUKINTYECKH cOaTaHCUPOBAHHOTO OromKeTa» u
«pYHKIMOHATILHBIX (DMHAHCOBY.

16. OOcyauTe OCHOBHBIE METOMIOJOTHYECKHE TOIXOIbI K OOECICUCHHIO
cOQIaHCUPOBAHHOCTH OIOJKETA B COBPEMEHHBIX YCIOBUSAX U  BBICKQXHUTE
COOCTBEHHOE CYXKJECHUE.

IIpo6JsieMHbIE CUTY AN

1. Ha coBpemenHoM »jTame pa3BuTusi Poccuiickoro ooOmiectBa mpodieMa
NPUBJICUYEHUST WHBECTULUHUM B  PpEAIbHBIM CEKTOP OSKOHOMHUKHU  SIBIISETCS
neHTpanbHoil. Ha skoHomMuueckoM ¢gopyme B JlaBoce, ObUIO yTOYHEHO, YTO POCT
JIOJDKEH OBITh O0ECTIEUeH €XETOMHBIM YBEITMYCHHEM HWHBECTHIIMH B SKOHOMUKY

P® na 10%. «Takoil pocT MOKHBI O0ECIEYUTh HE 3a CYET, KaK HEKOTOpbIE
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KOJUIETH JYMAlOT, YBEJIMYEHHUS pPacXoAoB ¢eaepalbHOro OropKeTa, a MMEHHO 3a
CYET CO3AaHUs YCIOBUN JUIS IPUBJICYEHNSI MHBECTULIMI'"', — MOAYEPKHYI MUHHUCTP
¢unancoB PO Anton CuiyaHoB.

A BbI Kak cuuTaere, B 4eM COCTOUT MpoOsieMa MPUBJICYEHUS UHBECTULINH?
OOBsicHUTE, C YeM CBsi3aHa HEOOXOAUMOCTh TOCYAApPCTBEHHOr0 (HMHAHCOBOTO
pEeryaIupoBaHUsT M KaKU€ MOJEIM HCHOJB3YIOTCS I OLEHKU  BIIMSIHHS
roCy/IapCTBEHHOI'0 (PMHAHCOBOI'O PEryJIUPOBAHMS HA IKOHOMHUUYECKOE pa3BUTHE?

2. B Hacrosiiiee BpeMsi MUHUCTEPCTBA BEAYT OTKPBITYIO TUCKYCCUIO HA TEMY
NOBBIIICHUSI TIEHCMOHHOTO BO3pacTa, HO OKOHYATEJIbHOE PEIICHHUE €IIe HE
npuHATO. B cramum oOCyXIeHMs HAXONATCS WU APYTHE MPEIIOKEHHUS BOKPYT
NEHCUOHHON cucTteMbl. [IpounTaiiTe cTaThi0 O HEOOXOAMMOCTH H3MEHEHUS

MEHCUOHHOT0 Bo3pacTta (http:/www.rg.ru/sujet/4072/) U BBICKQKUTE CBOE CYXKJIEHUE O

MeToJax oOecreueHus: cOaTaHCUPOBAHHOCTH NEHCUOHHON CHUCTEMBI U CHHMKEHUS
Harpy3ku Ha OIO/IKET.
3. Ha OCHOBaHUH JoKIaaa Bcemupnoro OaHka

(https://www.worldbank.org/content/dam/Worldbank/document/eca/russia/HSE -

Presentation-Ana-Revenga-rus.pdf) o0 WHKIIO3MBHOM 3KOHOMHYECKOM pPOCTE B

YCIIOBUSAX PAa3BUTHUS MHHOBAIIMOHHBIX TEXHOJOTHMA, O MpoOieMax CIpaBeIJIMBOTO
pacnpesielieHus OOIIECTBEHHBIX OJiar,  BBIABUTE HEOOXOJUMOCTh AKTHBHOIO
y4acTHsi TOCYAapcTBa B 3TOM IPOLIECCE C IETbI0 BKIIOUEHUS! 3HAUUTEIBHOM 07U
HaceJIeHUsI B SKOHOMUKY HoBoro ¢opmara. Kakue nmo Bamemy MHEHHIO METOJIbI
TOCYJAPCTBEHHOI'0 PEryJMPOBAHUS CIIEAYET HCIOJIb30BaTh sl (POPMUPOBAHUS

HaJUIeXKaIer Or0KETHON ITOJIUTHUKH.

Keiicnl

Keiic 1. CnoBo «Kpu3HC», HalMCAaHHOE MO-KUTAHCKH, COCTOUT M3 JBYX
uepornudoB: OAWH O3HAYAeT «OMACHOCTbY, Jpyrod — «OimarompusiTHas
BO3MOXXHOCTb». TO €CTh SJKOHOMHUYECKUM KPU3UC — SIBIICHUE, HE BCETJIa BEIYIIEE
3a co0OM OTpHIIATEIbHBIEC TOCISACTBHS, a, HA00OPOT, Jarollee IIaHC Ha MOIbeM

3KOHOMMUMKMH.


http://www.rg.ru/sujet/4072/
https://www.worldbank.org/content/dam/Worldbank/document/eca/russia/HSE-Presentation-Ana-Revenga-rus.pdf
https://www.worldbank.org/content/dam/Worldbank/document/eca/russia/HSE-Presentation-Ana-Revenga-rus.pdf

B coBpeMeHHBIX ycloBHSX ~ (QOpMHpYyeTCs HOBas HKOHOMHUYECKAs
pEaIbHOCT, BO MHOIOM CBSI3aHHAas C HAIOXKEHUEM JIByX IPOLIECCOB:
HECTAOMJIBHOCTH MUPOBOM 3KOHOMUYECKOW CHCTEMBI M MOMAJaHUEM POCCUHCKOM
DKOHOMHKH B PEKHM CaHKIMU CO CTOPOHBI 3allaJHBIX CTpaH. B 3Tux ycroBusax
NOSBIISIETCA ~ peajbHasg BO3MOXHOCTBb JUIsl  KapAWHAIBHOM  MOJEpHU3ALUU
POCCUMCKOM OKOHOMMKH. Poccus MIET HOBBIE MCTOYHUKU BHYTPEHHEIO

HKOHOMHYECKOT0 pocTa. A Juis 3TOT0 cliefyeT 00CyKIaThb COBPEMEHHBIE BHI30BBI B

obnmacti  (UHAHCOBOW  TMOJUTUKH, KPEAUTHO-ICHEKHOTO

OI0JPKETHOT'O MpoIlecca, COIuaIbHOM chephl.

[Ipennoxure

MeToJbl  (PMHAHCOBOI'O

PEryJInpoOBaHHA u MOACIN

HMHHOBAIIMOHHOI'O pC(I)OpMI/IpOBaHI/ISI OTE€YECTBEHHON YKOHOMHUKHU.

Keiic 2. TIpoBenute cymecTBYIOIIHE METObl (PHMHAHCOBOTO PETYIMPOBAHUS

B YCIOBHMAX CIlaZlda 1 9dKOHOMHWYCCKOI'O pOCTa (BaHOJIHI/ITG Ta6J'II/II_IY).

da3za HaJjoroBnie MeTOABI Henanoroebie MeTOabI
Kpuzuc Ilpeumywecmea: Ilpeumywecmea:
Heoocmamxku: Heoocmamxku:
da3za HaJjoroBnie MeTOABI Henanoroebie MeTOIbI
BeIxon u3 kpusuca Ipeumywecmea: Ipeumywecmea:
Heoocmamxku: Heoocmamxku:
OKOHOMHYECKHIA POCT Ilpeumywecmea: Ilpeumywecmeas..................
Heoocmamku: Heoocmamxku:

peryJIMpoBaHus,

Keiic 3. OgHoil u3 nenell (pUHAHCOBOW TOJUTUKH TOCYIapCTBa SIBIISETCA
CO3/IaHK€ YCJIOBHH I pocTa 00eMOB IpousBoacTBa BBIIL

BapuanTt 1. DTOT pocT NOMKEH CTHUMYJIMPOBATHCS, B NEPBYID O4YEpElb,
buckanpHOM MOMUTUKON TocyaapcTBa. JleHeHO-KPEeTUTHON MOTUTHKE OTBOJAUTCS
BTOPOCTEIIEHHAS POJIb.

Bapuant 2. Poct o0bema mpOM3BOACTBA JOCTHTAaeTCI Ha OCHOBE
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CaMOPETYJIUPYIOIIUXCS PHIHOYHBIX MEXaHM3MOB IPHU KOCBEHHOM BO3JICWCTBUU Ha
o0beM JCHEXKHOM MacChl, T.€. TMPUOPUTET OTIACTCS JACHEKHO-KPEIUTHOU
MOJIUTUKE, a HEe (PUCKATBHOM.

OO0GocHyiiTe, Kakoll W3 BapuUaHTOB B OOJbIIEH CTENEHH COOTBETCTBYET
coBpeMeHHOM (puHaHcoBOM monuTuke Poccuiickoit @enepannn. Onuinre, Kakue
U3 WHCTPYMEHTOB (PMHAHCOBOW TIOJUTUKH I1E€JIECOOOpa3HO MPUMEHUTH IS
peanu3auMu  NpejaraeMbix — BapuaHToB. Ha  oCHOBE  MakCMMaJIbHOTO
3aJIeCTBOBAHUSI PEKOMEHIYEeMbIX (DMHAHCOBBIX HHCTPYMEHTOB CHOPMYIHPYHTE
cOalaHCUPOBaHHBIA BapuaHT (UHAHCOBOM TMOJIMTUKH, peaau3alus KOTOPOro

no3BoJuT obecrieunts poct BBII u cHmkenne nHpmsanuu.

Ilo pazoeny «Hanozoeoe pezyauposanuer (hopmvl Oomauinezo

MeopUecKo20 3a0aHusl)

TemaTuka 10KJIa10B

1. HanoroBele WHCTPYMEHTBHI M METOIBI PETYIMPOBAHUS IEATCITLHOCTH
OTJICJIbHBIX CYOBEKTOB X035HCTBOBAHMS / PETHOHOB.

2. HamoroBoe = perynmpoBaHue  Kak  METOJ  PETyJIHPOBaHUS
WHBECTUIIMOHHBIX W/WJIM MHHOBAITMOHHBIX IPOIIECCOB.

3. HamoroBas momuMTMKa ¥ HAJOTOBOE PETYIMPOBAHUE HKOHOMUKH:
COOTHOIIIEHUE TMOHSITHUH, 1IN U 3aJ1a4H, OIICHKa HHCTPYMEHTOB.

4. «Hanoroas 1broTa» M «HAJIOTOBAs MIPEPEPEHITNIY: PA3ININE ITUX IBYX
TIOHSITUH.

5. ®enepanpHbIE HAJIOTOBBIC JBIOTHI TIO PETHOHAIBHBIM M MECTHBIM
HajoraM: IejIeCo00pPa3HOCTh OTKa3a OT HUX JIJIS PEIICHHS MPOOJIEMBbI IMOBBIIICHHS
3 PEeKTUBHOCTH HAJIOTOBBIX JIBT'OT.

6. Ilpobnema pocra wWHBEeCTHIIMH KW OOHOBJICHHUS OCHOBHBIX (DOHIOB:

IMPUMCHSACMBIC HHCTPYMCHTEBI HAJIOTOBOI'O PETYJIIMPOBAHUS.
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7. IlepeHocC TsHKECTH HAJOTOOOJIOMKEHUSI ¢ TIPOM3BOJICTBA HA MOTpeOIIeHUE:
11e1ecO00Pa3HOCTh TTOCTAaHOBKM Tako 3amaun B Poccum nisi CTUMYNIMpOBaHHS
HKOHOMHUYECKOTO POCTA.

8. CucreMa HaJIOTOBBIX BBIYETOB MO HAJIOTY Ha JTOXOJbl (PU3UUECKUX JIUIL:
IIENTb W TIOCJICICTBHS IPUMCHCHUS

9. IIpobnema HAIOTOBOTO CTUMYJIMPOBAHUS PA3BUTHSI Majoro OW3Heca B
Poccuu: cucrema ACHCTBYIOMIMX JIBTOT M CTICIIHATBHBIX HAJIOTOBBIX PEKUMOB.

10. HamoroBass Harpy3ka Ha MakpOypOBHE: BIHMSHHE Ha pa3BHUTHE
SKOHOMUKH.

11. HanoroBoe CTUMYIHpPOBaHHME pPAa3BUTUS SKOHOMHUKH B CBOOOJHBIX
skoHOMHUYecKUX 30HaX (C33) u ocobObix s3xoHOMUYeckuXx 30Hax (0O23) B Poccuu:
3¢ }exT oT mpuMeHeHUs

IlepeyeHnb BONPOCOB /151 MOATOTOBKHU K TUCKYCCUSIM

1. duckyccust 06 00bEKTE rocy1apcTBEHHON (PUHAHCOBOM MOAICPIKKH.

2. Jluckyccusi O COXpaHEHWM TMAaTEPHAIMCTCKOW POJM TOCyJapcTBa B
YCIOBHSIX MPOIECCOB TI00AIN3AIINH.

3. Jluckyccun OTHOCHTEIBHO TIPAaBOMEPHOCTH U 3PHEKTUBHOCTH
IPUMEHEHUS HAJIOTOBBIX JIbIOT KaK MHCTPYMEHTa (PMHAHCOBOTO PEryIMpPOBAHMUS.

4. HackonpKo NMPUMEHEHHWE HAJIOTOBBIX JBIOT B Pa3JUYHBIX (opmax HX
MIPEIOCTaBICHUS COOTBETCTBYET  NPHUHIMIY  PaBHOTO MoIX0/1a B
Hanoroobsnoxkennn? Kakum o0pa3oM JaHHBIA BOIIPOC peHIaeTcsi B TEOPHUsX
HAJIOTOBOT'O PEryINpOBAaHUS IKOHOMUKH?

5. HanoroBasi nbrora u HajoroBas mnpedepeHus: Ienecoo0pa3Ho Ju
Hapsay C TIOHATHEM HaJoroBas JbIoTa MCIOJB30BaTh IOHSATHE HAJIOTOBas
npedepenims?

6. Ileperoc TspKecTH HAJIOTOOOJIOKEHUS C TIPOM3BOICTBA HA MOTpEOIICHUE:!
curTaere Jiu Bbl 3QPEeKTUBHBIM 151 o0ecriedeHus: «CTpaTeruu pocTa» SKOHOMUKH
nepexo]] K TPOTPECCHBHOMY HAJOTOOOJIOKEHUIO JOXOAO0B (U3WYECKUX JIII,
MOBBIINIEHHBIM aKIM3aM, B TOM YHCJIE€ K BBEICHUIO AaKIM30B HA TMPEIMETHI

pockoiu?
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7. Cuctema HaAJIOTOBBIX BBIYETOB IO HAJIOTY HA JTIOXOAbl (PU3NUECKUX JIUII.
K uemy npuBoaMT ee MpUMEHEHHE: K MEpepacIpeIeICHUIO I0X010B HACEICHUS; K
CKPBITOM perpeccud B HAJOroOOJOXKEHWU; K CTUMYJIMPOBAHUIO Pa3BUTHUA
3KOHOMUKH?

8. IIpobGreMa HaANIOrOBOTO CTUMYJIWPOBAHUSI Pa3BUTHSI MaJoro Ou3Heca B
Poccun. Cumrtaere mu Bbl 3(QGEKTUBHBIMH JIIOTHI M CICIHATLHBIE HAJOTOBHIE
peXuMBl i1 Majioro OwusHeca, jeiicTByronue B P®?  CpaBHute ¢
HAJIOT000JI0KEHUEM MaJIbIX IPEINPHUATHN B 3apyOCIKHBIX CTpaHAX.

9. HanoroBasi Harpy3ka Ha MakpoypoBHe. [IpoGiembl ee ompeneneHus:
peanbHass W TeHeBass HajoroBas Harpy3ka. Cuurtaere nu Bbl onTuManbHBIMU
MOKa3aTesIMA  BEJIMYMHY HAJIONOBOM HArpy3ku Ha 5JKOHOMUKY B Poccun?

CpaBHHUTE C TOKA3aTEIsIMU IPYTrUX CTPaH.

3agaHus 11 pa3MbIlLJIeHUs

1. HanoroBoe perynvpoBaHue TECHO CBS3aHO C HKOHOMHYECKOM
OPUPOAOM HAJOroB. 3a YIUIATOM HAJIIOTOB  CKPBIBAIOTCA  3KOHOMUYECKHUE
OTHOIIIEHUs, CBI3aHHbIE ¢ mepepacnpenencarueM BBIIL. Beickaxure CBOO TOUKY
3peHus Mo BompocaM: 1) co3maer Ju dKOHOMHYECKas NMPUpOoaa HAJIOTOB OCHOBY
JUISE  UCTIOJIb30BaHMS WX B KAauyecTBE CTUMYJIA  MPEANPUHUMATEIHCKOM
NEATeNbHOCTU? 2) TMOPOXKIAIOT JIM HAJIOrOBbIE OTHOIICHUS MPOTHBOpPEUUE
rocyJapcTBa M HAJIOTOILIATENBIIUKOB? 3) MOXKET JIM HEOOOCHOBAaHHAsI HAJIOTOBast
Harpys3ka BbI3BaThb PEIECCHIO MTPOU3BOCTRA?

2. N3yuute MHEHHE aMEpPUKAaHCKOH HEOJMOEpaJbHOM IIIKOJBI  TI0
BOTIPOCY d(PPEKTUBHOCTH HAJIOTOBOTO PETyJIMPOBAHUS TOCYIaPCTBOM:

«..Amepuxanckuti  sxonomucm Jlagppep Ha ocHose IMRUPUUECKUX
UCCIe008AHUL NOKA3AT 3A8UCUMOCMb MeNCOY CMABKAMU HAN0208, 00X00aMu
O10xcema u Hano2oeolu 0azou. HMm 0Ovinl coenan 6vi600 O MOM, YMO YPOBEHD
HAN0208 Oocmue KpUMu4yecko20 3HAYEHUs, Npu KOMOPOM OHU  CMAU
npensmcmeosams 3KkoHomuueckomy pocmy. Hanocosasa pegopma CIIIA ronya

1970 —x nauana 1980 —x 2e. 6vliu ocywecmenenvl Ha OCHOBE KOHYENM)AJbHbIX
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66160008 Jlahgpepa. Cmasku Hanoca Ovliu pe3Ko CHUNCEHbL 8 Hadedcoe HA Mo,
umo 6o3pocuiue 0en08as AKMUGHOCMb U UHMEHCUBHOCTb MpPYO0a KOMNEHCUPYIOm
nomepu Hau0208blX 00X0008. B pesynomame nposedennvix pegopm ne 0bL10
3auxcuposano 6ecomoz20 pocma 00U JTUYHBIX COEPEeHCeHUll UNU NPeONOHCEeHUs]
mpyoa. Oonaxo edepanvHble HANLO208ble 00XOO0bL COKPAMUIUCH, A BCILEOCHBUE
amozo pedepanvHulil O100dHCem, coanancuposannviti ¢ 1979 200y, 6 1983 200y
xapaxkmepu3zoeacs becnpeyedeHmHuoim oepuyumom 8 200 mapo. 001 ».

(Anucumos  C.A., Hanmunvkesuu M.A., Mamc HHU.  Hcmopus
Hano2o06n0xcenus. — M.: Maeucmp; HH®PA-M, 2012, c. 194-196).

CornacHbl M BBl C YTBEPKICHHEM, UYTO TOCYAAPCTBEHHOE PETYJIUPOBAHUE
CHUKACT TMPEANPUHUMATENLCKYI0O HMHHUIMATUBY U 3(G(EKTUBHOCTH CaMOro
MpeANPUHAMATEIHCTBA?

3. C momoIbl0 HAJIOTOBOTO PETYJIUPOBAHUS PEIIAIOTCS TaKUe 3a]adu
KaK TIOJJEp)KaHWe TEMITOB 3KOHOMHUYECKOTO POCTa; PEIICHHE 3aJad COIMHATLHOMN
MOJIMTUKH; CTUMYJIHPOBAHUE PA3BUTUSI OTACIbHBIX PErMOHOB; CTHUMYJIHMPOBAHHE
pa3BUTHUS OTAEIBHBIX cep sKoHOMUKHU. Kakum oOpazom Ha pelieHue 3TUX 3a7ad
MOTYT TOBJIUSATH KOHKPETHBIEC HAJIOTOBBIE MHCTPYMEHTHI?

4. B nHacrosiee BpemMsi B pPOCCMMCKOM HaJOTOBOM CUCTEME JIEHMCTBYET
okoJ10 200 pa3nuuHbBIX JIBroT U npedepenunii. Jlokaxure, 4To:

1) crangapTHbeie U coluanbHble HaNOroBble JbroThl mo HIADJI aBustorcs
HAJIOrOBOM JILFOTOM, B TO K€ BpEMsl, HEJIb3sl pacCMaTPUBATh HAJIOTOBBIE BBIYETHI
no akiu3aM U HJIC B kauecTBe HaJIOrOBOMW JIBI'OTHI; 2) HyJIEBasi CTaBKa MO HAJIOTy
Ha TpUObUIbL — 3TO HAJIOrOBas Jibrora, a HyseBas craBka HJIC mo skcnopTHBIM
omepanusM HE TPEACTaBISIET COOOW HAJIOrOBYIO JIIOTY; 3) OCBOOOXKIACHHE OT

obonoxenus HIAC peanuzaruu oOpa3zoBaTeIbHBIX U MEIUIMHCKUX YCIYT —

3TO HAJOroBas JIbrora, a ocBoooxaenue ot H/JIC 0aHKOBCKUX omepainuil He
SIBJISIETCSI HAJIOTOBOM JIBTOTOM.

S. B HayuHbBIi 000pPOT POCCHHUCKMMHU YYEHBIMU ObLI BBEIEH TEPMHUH

«HAJIOTOBBIE TpedepeHInn», KOTOPHIM HCHOIB3YeTCS HapsAIy C TOHSTHEM

«HAJIOI'OBLIC JIBI'OTHI». 3KOHOMI/ICTBI HpC)IHpI/IHI/IMaIOT IIOIIBITKHU BLISIBUTH Me)KI[y
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HUMU Pa3NIyus, yKa3blBas Ha cieayromniue npuyunsl: 1) orcyrcreue B HK PO no
BAKHEHIIIAM HAJOraM HAlUMOHAIBHOM HAJOTOBOM CHCTEMBI COOTBETCTBYIOIIEH
CTaThbU «HAJIOTOBBIE JILIOTHI»; 2) HEIOCTATKH B ONPEICICHUU CaMOT0 TOHSTHS
HAJOTOBBIX JBIOT. SIBJISIOTCS JIM 3TH TOHSTHS TOXIAECTBEHHbIMU? OOOCHYiTE
CBOM OTBET.

6. N3yunte mEHeHne @PHC Poccun, KoTOpasi CChUTAETCS Ha UCCIEI0BAHNE
aynuropckoit komnanuu KPMG, o Borpocy HanoroBoit Harpy3ku Ha OU3HeC:

«Hanoau na 6usnec ¢ Poccuu oxasanuco 0OHUMU U3 CAMBIX HUSKUX 8 MUpe.
Hawa cmpana no smomy nokazamenro HAXoOUmcs Ha HAMOM mecme cpeou
KPYNHEUWUX IKOHOMUK mupa. Bo enumanue Ovliu npuHamvl pasnvie Gaxmopb,
BKII0YAS HANO2U HA NPUOBLIL U UMYUECE0, a MAaKdice Gblnjiamvl 8 COYUAIbHbLE
¢ onowl. [{ns usyuenus o6cmanoku ObL10 npoanaiusuposarno no 19 euoos obusneca
6 kascoom u3z 14 2opoooe mupa. Okazanoco, 4mo Hazpy3Ka HA POCCULCKUE
Komnauuu 6 cpeonem Ha 28% nuowce, uem ¢ CILLIA, a makace 6 Benruxoopumanuu.
Haubonee oice msoicenoe nanocoseoe opems 6 Anonuu, Umanuu u @panyuu. B
OOLUWUHCIMBE PA3BUMBIX CIMPAH HATI0206d5 HACPY3KA Gblule, YeM 8 20CY0apCmeax
bPUK, 3a ucknouenuem bpasunuuy.

CornacHbl M BBl C YTBEPXKIIEHHEM, YTO HAJIOrOBas Harpy3ka Ha Ou3HEC B
HaIllel cTpaHe SBJISETCs OAHOM U3 caMblX HU3KUX? OTBET 00OCHYMTE.

7. OcoObI1ii  wHTEpeC M KPYHMHBIX POCCUMCKUX ¥ WHOCTPAHHBIX
MHBECTOPOB TMPEACTABISAIOT OCOObIE PKOHOMHMYECKHE 30HBI, T.K. OpPraHHU3aluH,
OCYIIECTBIIAIONINE XO3SUCTBEHHYIO JEATEILHOCTh HA MX TEPPUTOPUSIX, UMEIOT
pa3iryYHbIC HAJIOTOBBIE JIBIOTHI, HAIPUMED, M0 HAJIOTY HA MPUOBLIL OPraHU3aIuH,
HaJIOTy Ha MMYIIECTBO OpraHu3aluii, 3emenbHOMYy Hajory. Kak Bwl cuuraere,
CIIOCOOCTBYET JIM JIbIOTHBIN PeXUM HAJIOT000JI0KEHHS B OCOOBIX YKOHOMUYECKUX
30HAaxX IPUBJICYEHNIO NHBECTUIIMI U PA3BUTHIO IPOU3BOACTBA? MOTUBUPYITE CBON
OTBET.

8. OcHOBHOM 3a/1aueil pa3BUTHSI MEXaHU3Ma HAJIOT000JIOKEHUS SIBISETCS
CO3MaHME  YCJIOBHM  [IJI1  WHHOBAIIMOHHO AaKTUBHOrO  OW3Heca  IyTeMm

MpCaA0CTAaBJICHUS HAJIOI'OBBIX JIBI'OT IIPH OAHOBPECMCHHOM oOecreueHun JOJDKHOTI'O
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ypoBHA  HaioroBoro KoHTpojs. CyllecTByeT MHEHHE 1O  YCJIOBHSIM
MPEIOCTaBICHUS HAJIOTOBBIX JILIOT: 1) TOJNBKO OpraHW3amusiM, KOTOPBIE
COOTBETCTBYIOT CTAaTyCy OpraHu3alldid WHHOBAIIMOHHOTO THUMA; 2) BCEM
HaJIOromnjaTeNbIIMKaM, HO OCYIIECTBISIONIMM HAayYHYI0 U HWHHOBAIIMOHHYIO
NEeATeNbHOCTh, 3) codeTaTh TMEpBbIE JBa BapuaHTa B 3aBUCUMOCTH OT
CKJIQ/IBIBAIOIINXCS  OKOHOMUYECKUX ycloBud. Kakoe U3 MepedrCIICHHBIX
HaIlpaBJICHUM SIBIIACTCS HauOoJiee aKTyallbHbIM JUIsl COOJIFOJEHUSI HHTEPECOB
rocynapcrpa?

Q. OgHuM U3 UHCTPYMEHTOB  TOCYJApPCTBEHHOM  MOJJEP>KKH
MIPOM3BOJICTBA KU3HEHHO HEOOXOIMMBIX TOBAPOB WM YCIYT SIBJISIETCS HAJIOTOBOE
CTUMYJIMPOBaHUE, KOTOPOE OCYIIECTBIISETCS IMYTEM MPEAOCTABJICHUS] HAJIOTOBBIX
aproT. CyliecTByeT MHEHHE, YTO HAJOTOBBIC JIBTOTHI B YCIOBUAX JedUIINTA
(UHAHCOBBIX PECYpCOB HE TOJBKO CHIIKAIOT HAJIOTOBYIO HArpy3Ky, HO H
CIOCOOCTBYIOT COXPAHEHUIO (PMHAHCOBOM CTAOUJILHOCTU MPEATIPUSITHH.

Brickaxkute cBOoe MHEHHE 1O BOMPOCY PACHIUPEHUS HAJIOTOBBIX JIBTOT H
OCBOOOKJICHWI B OTHOIIICHUH TPOM3BOJICTBA COITMAJLHO 3HAYUMBIX TOBApOB U
OKa3aHUs YCIYT B YCIOBUAX HECTAOWIbHON (DMHAHCOBOM CUTYallMH B CTPaHE.

10. CnopaBennuBoe HAJIOroOOJIOKEHUE JOXOJOB TPakaaH JIOJDKHO
CIocoOCTBOBaTh O0ECIEUEHUIO OJarocOCTOSHUSA HACEJICHHs, CHUXKEHUIO YPOBHS
COLIMAJILHOTO HEPAaBEHCTBA, (DMHAHCOBON CTAOWJIBHOCTH Pa3BUTHS SKOHOMUKH.
ITocne BBemenuss B Poccum B 2001 romy enmHOM CTaBKM Hajiora Ha JIOXOJbI
bu3nUecKuX JUI] HE MPEKPAIIalOTCs CIOPhl O CONUATLHOW HECHPaBEeIIMBOCTU
TAKOro OOJIO)KEHHSI M HEOOXOJMMOCTHM BBEIIEHUS 10 JAHHOMY HaJory
MPOTPECCUBHON KAl HAJIOr000J0KEHUsI. BBICKOXXUTE CBOIO TOUKY 3PEHUS IO
BompocaMm: 1) oka3bIBaeT JM MPOTPECCMBHOE HAIOTOOOJIOKEHUE OTPHUIIATEIbHOE
BO3/ICHCTBHE HAa KOHOMHUYECKHH POCT, JIETOBYIO aKTHBHOCTH, CHHKEHHUE YPOBHSI
WHBECTUpOBaHUS B (opMupoBaHMEe KamuTaiga? 2) CIOCOOCTBYET JIM BBEICHHE
€IUHON CTaBKM HaJiora Ha JOXO0Jbl (PM3MYECKUX JIUI] POCTY JOXOJOB HACEJICHHUS,

Pa3BUTHUIO NPEINPUHUMATENBCKON €SI TEIBHOCTH?
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IIpo6JsieMHbIE cCUTY AN

1. HamoroBoe 3aKOHOIATENILCTBO  MPEAYCMATPUBAET  CTaThblO IO
OCBOOOKJICHUIO OT HCHOJHEHUs oOs3aHHOCTe Hajoromuiarenbiuka HIC, mo
KOTOpOW OpraHu3alii W UHAUBUIYaAJbHBIC MPEANPUHUMATEIN UMEIOT MpaBo HE
yIlauuBaTh HAJOT, €CIM CyMMa BBIPYYKHM 3a TpU MPEAIIECTBYIOIIUX
MOCJIC/IOBATENIbHBIX KaJIEHAAPHBIX MeEcCsIla HE MPEeBbICHJIA JBYX MUJUIMOHOB
pyoneit. [lox aTy HOpMY TOAMNAIAIOT MPEANPUATUSI MAJIOTO OM3HECa, paboTarolye
Ha OOMIMX YCIOBHUSX HAJIOTOOOJOXKEHMS, YTO JAeT UM HE TOJBKO (DMHAHCOBBIE
IPEUMYILIECTBA, HO U OTMEHSET CI0XKHYI0 oTueTHOCTHh o HJIC.

A Bcerna qu 310 Tak? I[louemy nHanorommarensiinku HJIC He Bcerna
paborator ¢ HemnarenbimukamMu HJIC? CiocoOCTBYeT M 3Ta HOpMa HaJOrOBOTO
3aKOHOJIATEJIbCTBA BBIXOJlY MHOTHX HpeANpUHUMATENEd U3 HeJIerajabHOro
obopora?

2. 3aKOHOJATEILCTBO O T'OCYJAPCTBEHHOM MOACPKKE Majoro Ou3Heca B
Poccuiickon denepanuu mmpeaycMaTpuBaeT pasielieHue NPEANpUsITUNA Ha Majlble,
cpenHue U MUKponpeanpusTus. HamoroBoe 3aKkoHOAATENBCTBO Y40 HEPABEHCTBO
IPEINPUATUNA MaJoro OM3Heca, U HAJIOTOBOE CTUMYJIMPOBAHUE BBIPAYKAETCS B BUJIE
CHEUHUAIbHBIX HAJIOTOBBIX PEKUMOB, KOTOpPbIE HMEIOT Pl MNPEUMYIIECTB:
COKpallleHUe KOJMYECTBA YIUIAUMBAEMbIX HAJIOTOB MyTEeM YIUIAThl €IMHOTO HAJOra,
3aMEHSIONIETO PsAJl OCHOBHBIX; COKPAIIEHUE U YITPOLIEHUE HAJOTOBOM OTYETHOCTH;
OTMEHA AaBaHCOBBIX IUIATEKEW IO psAy HAJIOrOB; YIPOUIEHHUE MPOLEAYPHI
HaJIOTOBOT'O aIMUHUCTPUPOBAHUS.

A Ttak mu 310? [loueMy, UMest JIbIOTHBIE HAJIOTOBBIE YCIIOBHS ISl BEICHUS
NpEeANPUHUMATEIIbCKON JeATebHOCTH, KOJIMYECTBO MPEANPUITUI Maioro Ou3Heca

HNMCCT TCHACHIIUIO K CHM)KCHUIO?

Keiicol
Keiic 1. Opraauzanus IIPUMEHSET YIPOLLEHH YIO CUCTEMY
Hanorooonokeanss (YCH) ¢ 00BeKTOM  HAIOTOOOJIOKEHUS  «00X0O0Wl,

YMeHbUIeHHble HA BeIUYUH) PAcX0006». 3a HAJOTOBBIM NEPHOJ] Yy OpraHU3aluu
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UMEJIUCh CIIEYIOIINE T0XO0bI U PACXO/IbI:

- TIOJTy4€Ha OIjIaTa 3a BITOJHEHHBIE pa0doThl - 2 360 000 pyoureit;

- TIOJIy4€H aBaHC oT nokynatenei - 350 000 pyouei;

- BBINOJHEHBI paboThl Ha cymmy 360 000 pyOseit, omata 3a KOTOpbIE HE
MOCTYTINJIA,

- HauucieHa 3apaboTHas 1wiata B pasmepe 630 000 pyOseii, 3apruiata
noJiHoCThIO BhiTaueHa, HIAMJI u cTpaxoBbie B3HOCHI MEPEUUCIIEHBI (COBOKYITHBIM
Tapud cTpaxoBbIX B3HOCOB - 30%);

- IPUOOPETEHBI U OIIaueHbl MaTepuaibl Ha cymmy 475 000 pyGaeit (B Tom
yucie HJC);

- IPUOOPETEH U OIUIaue€H O0BEKT OCHOBHBIX cpeiacTB ctroumocThio 300 000
pyOIei.

OTBeThTE Ha CIEIYIONINE BOMPOCHI, BHITOJIHUB HEOOXOUMBIE PACUETHI:

Kak u3menunace Obl HajioroBas 0aza U cymMMa €IMHOTO HaJlora, €ciii Obl
OpraHu3aIs MPUMEHsIa O0BEKT HAJIOTOO0JI0KEHUS — «IOXOIbI»?

KakoB mopsok yuera pacxoloB Ha MPHOOPETEHNE OCHOBHBIX CPEACTB MpPHU
pa3HbIX 00BEKTaX HAIOTOOOIOKECHHS?

Kakoii  00BEKT  HaAJIOr0OOJOXKEHHS  IIEJIECOOO0Pa3HO  HCIOJIb30BaTh
OpraHu3aluy U o4emy?

Keiic 2. Opranuzanusi mpuMeHSET OOIIYI0 CHUCTEMY HaJIOTOOOJOXKEHUS U
IUTAHUPYET UCIOJIb30BaTh MPaBO Ha ocBoOOXkAeHUE oT yriaTel HIC cornacHo cr.
145 HK P®. 3a HanoroBslil nepro/i OpraHu3alusi iMesa CIeIyoIe NoKa3aTellu:

- BeIpyuka 6e3 H/IC — 130 000 py0.;

- MmarepuanbHbie 3aTpathl — 30 000 pyo.;

- pacxojsl Ha orutaty Tpyaa — /0 000 py6.;

- amoptu3armorHbie otancieHus — 10 000 pyo.

OTBeThTE Ha CIEIYIONIUE BOMPOCHI, BHITOTHUB HEOOXOIUMBIE PACUETHI:

1) Kak wusMenuTcsi Hajioroobsiaraemasi nmpuObUIh U HAJIOr Ha MNPUOBLIbL
opraHuzalui B cutyalnu «Hemiarenbinuka HJIC»?

2) PaccuuTaiiTe HaJIOrOBYIO Harpy3Ky, M CAENaiTe BbIBOJ O TOM, HACKOJIBKO
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nenecooOpa3Ho opranuzanuu npuMeHsTh crarbio 145 HK PO «OcBoboxaenue ot
WCITOJIHEHUSI 00S13aHHOCTEN HAJIOTOIJIATENbIINKA ?

Keiic 3. [Jemmyratel ['ociyMbl NPeaoKWIH CIEAYIONIYIO IIKAITY IPOrpeCcCUn
10 HAJIOTY Ha JTIOXObl (PU3NYECKUX JIULL:

10 5,0 mutH. py0. -13%

ot 5,0 miH. py6. 10 50,0 MmaH. py0. — 18%

ot 50,0 miH. py6. 1o 500,0 muH. py6. — 23%

csoie 500,0 M. py6. — 28%.

Nzyuure 3aKOHOIPOEKT, peayCMaTPUBAOIINI BHECECHHE
cooTBeTcTBYIomux momnpaBok B HK P® u Beickaxkute cOOCTBEHHOE MHEHHE O
11e1ecCO00pa3HOCTH  BBEACHUSI TPOTPECCMBHOM INKAJbl HAJOTOOOJNOXKEHUs Ha
noxonsl (usmueckux nul. Ha OCHOBaHMM COCTaBJICHHBIX BaMH CHUTyalui
paccuutaiite HA®JI npu cymectByromei craBke 13% u npu npuMeHEHHUH
MPEIIOKEHHON CXEMbI ITPOrPECCHH.

Keiic 4. Tlpennoxure MoJeab MHBECTULHMOHHOIO IMPOEKTA, B peau3aluu
KOTOPOT0 MCHOJBb3YIOTCSI COOCTBEHHBIE M 3aeMHbIE (KpeAuThl OaHKa) CpelCTBa.
Hccnenyiite BnusiHUE HAJOTOBOM COCTABIIAIONICH Ha mMoka3aTeinu 3(h(PEeKTUBHOCTH
WHBECTUIIMOHHBIX MPOEKTOB, B YACTHOCTH, CHM)KCHHE HAJIOIOBOM CTaBKU U
YMEHBIIICHUE HAJIOroBOM 0a3bl (IICJIEBBIX HAJIOTOBBIX JIBIOT) MO HAJIOTy Ha
MPpUOBLIb OPraHU3aLIN, UCIIOJIB30BAHUE HAJIOTOBBIX KAHUKYIL.

OTBeThTE HA CHEAYIOIIHNE BOIIPOCHI:

- B KakoM citydae 3¢ (eKT yBeIUYeHUs! YUCTON MpUObUIM OYyIET BBIIIE:
OT CHIDKCHMSI CTaBKM WJIM OT YMEHBIIEHHUS HaJIOroBOM 0a3bl MO Hajory Ha
MPUOBLIL OPraHU3aALUN?

- Kako 2 ¢deKT HMEIOT HAJOTOBbIE KAHMKYJBI JUIsi MHBECTOpAa H
roCy/IapCcTBa B Cllydae UX MPEIOCTaBICHUS HA NEPHOJ 10 IMOJYYEHHS BaJIOBOM
npUOBUTH, IPUOBLIU 10 HATOT000I0KEHUS, YUCTON TTPUOBLITH?

- MOKa3aTh, MPU KaKUX YCJIOBHSIX HCHOJIb30BAHUSI 3a€MHBIX CPEICTB
HAJIOrOBast Harpyska YMEHBIIAETCH, noKa3aresu 3¢ (EeKTUBHOCTH

MHBCCTUIHMOHHBIX IIPOCKTOB IMOBBIIMIAIOTCA, @ CPOK OKYITAEMOCTH — CHHUIKACTCA.
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Ilo pa3zodeny: /leneicno-Kpeoumuule mMemoobl _pe2yaiuposaHus IKOHOMUKU

(dhopmbl Oomalunezo meopuecKo2o 3a0arnus)

TemaTnka T10KJI210B

1.  VYpoku 1i00abHBIX (DMHAHCOBBIX KPU3HCOB: «IIPOBAJBD TECOPHUU U
PaKTHKH.

2. ObecniedeHne MPO3PAYHOCTH JECHEKHO-KPEIUTHOUN MOTUTHKHU.

3. TaprerupoBanue MHPIAIUHN: 3apyOSKHBIH OMBIT ¥ BO3MOXKHOCTH €r0

ucnoib30BaHusg B Poccuu.

4, baHkoBckuMi  Hag30p KAk  JIOMOJIHEHHE  JE€HEKHO-KPEIUTHOTO
pPEryIupOBaHHUS.
5. 3apyOeKHBIN ONBIT HUCIHOJB30BAHUS HMHCTPYMEHTOB U  METOJOB

ACHCKHO-KPECAUTHOI'O PETYIIMPOBAHUA W IICPCIICKTHUBBI €TI0 HCIIOJIB30BAHUA B

Poccun (Ha mpumepe 0HOM CTpaHbI).

6. Tapreruposanue xkak merox JIKIL
7. Hcropus pazputus pexxuMa HHGISITHOHHOTO TaApTeTUPOBAHUS.
8. NHcTUTYynIMOHATTBHBIE MOJACIN  MaKpPONPYACHIIUATBHOW TOJUTUKHU

(UHaHCOBOW CTaOUIBHOCTH.

9.  Bsaumocss3b MEXIY MUKPOIIPYAEHIINATEHBIM u
MaKpOIpYyAEHIMATBHBIM PETYIUPOBAHUE.

10. Ocobennoctu MPUMEHSIEMOT 0 MaKpONpyAeHIIUAITBHOTO
UHCTPYMEHTapHsl U (pUHAHCOBAsI CTAOMIIBHOCTb.

11. TaprerupoBanue UHQIAUUU: 32 U IPOTHUB

12.  DddeKTUBHOCTh JEHEKHO-KPEUTHOTO PpEryJupOBaHUs B HOBBIX
SKOHOMUYECKUX YCIOBHUSX.

13. Cwmsryenue 1eHEKHO-KPEIUTHOTO PETYIMPOBAHUS: 32 U IPOTUB

14. ComnpsieHHOCTb JNEHEKHO-KPEAUTHOT O 151 OAHKOBCKOI'O
pEryIupOBaHUS.

15. JleHexHO-KpeauTHAas MOJUTUKA U IKOHOMHUYECKHUI pOCT
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16. TIlockonbky xapakTtep uHOIAIMH B Poccum B OoJibliiel CTeNeHU
HEMOHETApHbIA, MOXXHO JH 3()PPEKTUBHO pPEryIUpoBaTh WHOIALUIO METOJaMU
JKII?

17. OGnamaer nu bank Poccum camMocTOSTENbHOCTBIO B COCTaBIECHUU
JICHE)KHOU MPOTrPaMMbl U Ha3HAYCHHH IICJIEBBIX OPUCHTHUPOB?

18. TaprerupoBanue nHGpsAIMN B Poccuu: ecTh 11 B 3TOM CMBICIL.

19. CoBmecTUMO 1M TapreTUpPOBaHUE HHQIALMM C TapreTupOBaHHEM
BaJIIOTHOT'O Kypca?

20. MakpornpyaeHIualbHOE PeryaupoBaHie HEOAHKOBCKUX (DMHAHCOBBIX
MOCPETHUKOB.

21. TIlpeumymiectBa KOHTPIUKINYECKUX NpyJAeHIIUATbHBIX
WHCTPYMEHTOB.

3agaHus 1 pa3MbIlLIeHUSA

1. Ha ocHOBe mpeACTaBIEHHBIX HIDKE MATEPHAJIOB PA3IUYHBIX aBTOPOB IO
TEOPUHU JEHEKHO-KPETUTHOTO PhIHKA BBHICKKUTE COOCTBEHHYIO TOUKY 3pEHHUS Ha
BOTIPOCHI: 1) MOXET 1M JACHE)KHO-KPEAWTHBIA PHIHOK OKa3bIBaTh HETATHBHOE
BJIMSTHUE HA COCTOSIHUE SKOHOMUKH; 2) chopMymupyiTe CBOM BBIBOJ O TOM, KaKOM
aBTOp HamboJiee SICHO M YETKO OMpEACSieT POJib JACHEKHO-KPEIUTHOTO PHIHKA B
BOCIIPOM3BOJICTBEHHOM TMporiecce. [IpuBenuTe apryMeHTsl B 00OCHOBAHUE CBOETO
BBIBOJIA:

«bvimoonucanus 6cex 6exos ceudemenvcmeyrom, umo 6Oaa2o0eHcmaue
HApPOO08 MECHO CONPSNCEHO C HAYKOU YnpaeieHus oOeHveamu... H3 ecex
0elcmeyiowux 6 20CYOapCMBEeHHOM COCMAse CUl  Nepeeiuylo  NpUu3Hamo
oenexcryro. Ona meopum u yMmMHodcaem uzoouaue u 002amcmeo 6HYympu, OHA
oepadcoaem OezonacHocms useHe. [lenveu numarom mpyo, HPOMbIULIEHHOCMb,
HAYKU, Kpenam u pacnpocmpausiom obujecmeenHvle U NPUKOCHOGEHHble K HUM
ceasu. [lenveu uzowpaiom opyxcue, 0aiom Kpolivs QIomam, uwecmesue 60Umensim u
necHb nobeonas cmsaxcaemes 3namomy. (H.C. MopnasunoB. W30panHbie
npousBegaeHus. M., 1945, c.121).

((ﬂeHbZT/l Mozym GJAUAMb HA COCMOAHUE OSKOHOMUKU, 6’03661101’”6)/’2 HA
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ypoeensb sxoHomuueckou akmusnocmuy.(Muep Pomxep Jlepoit, Ban-Xy3 [IsBun
J1.. CoBpeMeHHbI€ IeHbI'M U 0aHKOBCKoe feno:- M.: UHOPA-M., 2000, c.4).

«llockonbky Oewvbeu GIUAIOM HA MHO2UE IKOHOMUYECKUE NepeMeHHble,
onpeoensouue YpoeHb IKOHOMUYECKO20 pA3GUMUSL CMPAHbL, MOHEMAaApHAs
noIUmMuUKa, m.e. YnpaeieHue O0eHbeamu U NPOYEHMHbIMU CMABKAMU, - 00BeKm
NPUCMATILHO20 — GHUMAHUA  NOJUMUKOS U  pa3paboOmuuKo8 IKOHOMUYECKOU
cmpamezuu 60 8cem mupe. 3a npogedeHue MOHeMAapHOU NOAUMUKU 68 CMmpaHe
omeeuaem yewmpanvuvili Oawnx...» (Mumkua @p. C. DKoHOMUYECKAs TEOpHs
JieHer, 0aHKOBCKOTO Jiena U (MHaHCOBBIX PhIHKOB. M. - CI16. — Kues, 2006, ¢.47).

«Cmennu  Quwep, komopwvii Ovi1  npogeccopom Maccauycemckozo
MEeXHOI02UYEeCKO20  UHCMUmyma, a 3amem 3amecmumenem  OUpeKmopa-
pacnopsioumens MedxcoyHnapooHo2o eanomuo2o ¢HoHoa, onpedeirusnl 08a Mund
He3a8UCUMOCMU YEeHMPAIbHbIX OAHKOB. He3a8UCUMOCIb 8 8blO0pe UHCMPYMEHMO8
— CnocobHOCMb YeHmpanbHo20 OAaHKA 6blOUPAMb UHCMPYMEHMbl MOHEeMApPHOU
NOIUMUKY, U He3aB8UCUMOCMb 8 8blOope yeneu — CNOCOOHOCMb YEeHMPATbHO20
banka ycmawnasemueams yeau monemaprou noaumuxuy. (Mumkun @p. C.
DKOHOMUYECKAsl TEOpHs JCHEr, OAaHKOBCKOTO Jieia U (PMHAHCOBBIX PHIHKOB. M.-
CII6. — Kues, 2006, c.430).

«AHanuz npakmuku aumuxkpusuchvix npocpamm 2007-2009 2e. noxasvieaem,
umo:

lIpasumenvcmea 3ampoHymulX Kpu3ucom cmpau ovicmpee, 4em 6 npoulivle
KpU3UCHl, NPUCMYNAIU K peamu3ayuu  aHMUuKpUsUCHbIX Mep MOHEemapHoOU
HOUMUKU ..., HO NPOSPAMMbBL HE COO0epIHCANU Mep NO MUWAmeNbHOU OYeHKe
OanKo8CKUX 6ANAHCO8 U UX NOCAEOYIOWel PeCmpPyKmMypus3ayuu, 4ymo cOepICusaem
HOCMKPUZUCHOE 80CCIMAHOBIEHUE IKOHOMUKU,

8 x00e 2100a1bH020 (PUHAHCOB020 KPUIUCA V HAYUOHATLHBLIX Pe2yasimopos
He Obllo0 UHCMPYMEHMO8 B6030elCmEUs HaA 2100aNbHO 3HAYUMBIX (DUHAHCOBBIX
HOCPEOHUKO8,

...Ha paze b6yma KpeoumHo20 YUKIA 603PACMAIOM CUCMEMHble PUCKU,

KOmopwie 00KPU3UCHbIE NPAKIMUKU MOHEMAPHO20 Pe2yIUpOBaHUsl He YYUMbIEA).
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(Ky3nenoBa B.B. Ilonmutuka ¢hrHAHCOBOW CTAOMIBHOCTH: MEXIYyHAPOIHBIN
ombiT. M.: Uadpa-M. Kypc. — 2014.- C. 32-33)

2. I3yunTe MHEHHE CIIEUATUCTA!

«OcHosHnoe ynywenue B. baymons oueeuono — ou npeononazan, umo
namedicu OCyWecmeaasiomcs 8 pagHvle NPOMEN’CYMKU 6peMeHU, d NOMPEOHOCMb &
OenexcHom 3anace cmadbunvia. OOHAKO NpeodnodceHHAss popmyna umeem u bonee
cywecmsennwiti Heoocmamok. Ona He yuumwléaem pocm pasmepa cpeonell cOenKu
8 ycnosusx Konyenmpayuu npouszsoocmea u HTII.

Ibic. Tooun 6 pabome 1956 . akyeHmuposan GHUMAHUE HA 3ABUCUMOCIIU
MedHcOy MPAH3AKYUOHHBIM CHPOCOM HA  OeHbllU, NPOYEHMHOU CMAasKou U
pacxooamu Ha NOKYNKY-NPOOAXdCy UYeHHulx Oymae (Opoxepckoil Komuccueli).
Coenannvle 6v1600bl ananocuyHvl 8vieooam B. Baymonsa. Oonako memooonocus
uccneoosanus [owe. Tobuna 6o mmoeom camobvimua. B. Baymonv npumenun x
AHATU3Y OEHEIHCHO20 3anaca NoOXoo0, UCHOTL3YeMbli NPU ONMUMUSAYUU 3aNACO8
mamepuanohvlx pecypcos. . Tobun ocHogwleancs HA 4UCMO KeUHCUAHCKOLUL
Memo0002UU AlbMePHAMUBHOCMU XPAHEHUs. 00IUcayULl U OEHEHCHO20 3anacay.

(B. K. BypnaukoB. JlenexxHast TCOpUS U TUHAMUYHAS SKOHOMHUKA: BBIBOIBI
1151 Poccun. M.: Dnurtopuan YPCC, 2003. — C. 117)

CornacHsl 1M Bbl C JaHHBIM yTBepxkaeHHeM? I[IpokoMmeHTHpyHTE CBOM
OTBET.

3. Onumwure UEno4YKy MNPUYMHHO-CIEACTBEHHBIX  CBSI3€H  MEXAY
M3MEHEHUSIMU B MOHETApHOW MOJIUTUKE U U3MEHEHUIMH HOMHUHaiIbHOro BBII: a) ¢
TOUKH 3pEHHUS KEWHCHAHCKOTO MOJX0/a; 0) C TOYKU 3PEHUS MOHETAPHCTCKOTO
MO/IX0/1A.

4. Ilpenmonok¥m, 4YTO MPABUTEIHCTBO TMOCTABWIIM 3aJladyy JTOOUTHCS B
CJIENYIONIEM TOAYy pOCTa peabHOro o0bhbeMa npousBojacTBa Ha 2%. Kakue mepbl
MOT OBl MPEANPUHATH IIEHTPATbHBIA OaHK, YTOOBI «3aIyCTUThY» TAKOE OXKHUBJICHUE
JIENIOBOM aKTUBHOCTH, He mpeBblimas 2% roaoBoro pocra uH@usiiuu? Mcnob3ys
rpauueckuii PUCYHOK JIEHEKHOTO PBIHKA, TOSCHHUTE, TO0YEMY HEBO3MOMXKHO

OTHOBPEMEHHO PETYJMPOBATh U JIECHEKHOE MPEAJIOKEHNE, U YPOBEHD ITPOLIEHTHOM
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CTaBKH?

5. KoHeuHbIMM LENSIMA SKOHOMUYECKOW MOJMTUKU TOCYHAPCTBA SIBIISFOTCS
o0OecriedeHUe HSKOHOMUYECKOTO pocTa B CTpaHe, 3aHATOCTH HACEJICHWS,
CTaOUIIBLHOCTHU LIEH, YCTONYHUBOCTH HallMOHAIbHON BAJIFOTHI 151
BHEIIIHEIKOHOMUYECKOr0 paBHOBecHs. Kakum 00pa3oM Ha JOCTHKEHUE KaKJA0W U3
YKa3aHHBIX I1eJed MOTyT TMOBJMATh KOHEUHBbIE LEIU JCHEKHO-KPEIUTHOU
nosutuku? YTo IeHTpaiibHble OaHKM BHIOMPAIOT B KaueCTBE KOHEYHBIX IIeNei
J€HEKHO-KPEUTHON MOTUTUKH?

6. B kaudectBE NPOMEXKYTOUHBIX LEJNEH JAECHEKHO-KPEIUTHOM TMOJIMTUKHU
LEHTpalbHble OAaHKU BHIOMPAIOT COBOKYMHBIH OOBEM IEHEKHOM MacChl WJIHM €ro
OTJCJIbHBIC arperaThbl, MPOILICHTHbIC CTABKM W BAJIIOTHBIM KYpPC HalMOHAIbHOM
JeHeKHOW eanHuibl. OT 4ero 3aBUCUT 3TOT BeIOOp? Kakoil u3 mpomMexyTOYHBIX
1IEJIEBBIX OPUEHTUPOB ucoiib3yeT bank Poccun? Moxet nu bank Poccum ceroans
WCIIOIb30BaTh NIPOLECHTHBIE CTABKH KaK IPOMEXYTOUHBIM ILIEJIIEBOM OpPUEHTHP?
O06ocHyiiTE CBOI OTBET.

7. OnHUM U3 OOBEKTOB JIEHEXKHO-KPEAUTHOrO peryiaupoBanus B Poccuun
SBISICTCSL 0O0beM U CMPYKMYPA OEHEdNCHbIX 00X0008 U PAcX0008 HACEeNeHUS.
[IpuBeauTe mpuMepsl TOTO, KaK IEHTPATbHBIN 0aHK C TTOMOIIBI0 HHCTPYMEHTOB H
METOOB JICHE)KHOTO PETYJUPOBAHUS BIUSECT HA O0BEM U CTPYKTYPY JEHEKHBIX
noxoA0B HaceneHusa? Kak moja BIMSIHUEM YKa3aHHBIX MHCTPYMEHTOB U METOJIOB
MEHsieTCsI 00beM U CTPYKTypa pacxoioB HaceneHusa? Kakoe BimsHUE 3TH
MPOIIECCHI OKA3bIBAIOT HA COCTOSIHUE JICHEKHOTO PhIHKA?

8. Cratbsa 35 denepanbHOro 3akoHa «O IeHTpallbHOM OaHke Poccuiickoii
Oenepanun (banke Poccum)» coaepKUT MHCTPYMEHTBI UM METOABI JICHEKHO-
KpeauTHOW nonuTuku banka Poccun. UTo u3 ykazanHoro nepeuns Bel oTHecere k
uHcTpyMentam? Urto - k Merogam? OO0OCHYiTE CBOI BHIOOP.

9. B cratbe 35 denepanpHoro 3akoHa «O LlentpansHoM O6anke Poccuiickoit
®enepanun (banke Poccun)» nepedncieHbl HHCTPYMEHTBI U METOJIbI JI€HEKHO-
KpeauTHOM nosmTuKU banka Poccumn. Kakne W3 mpuBENEHHBIX MHCTPYMEHTOB

OTHOCATCA K aAMUHUCTPATHBHBIM METOJaM BOSﬂCﬁCTBHH? Kakue — k pBIHO‘IHBIMI/I?
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[louemy  LEHTpanbHBIC OaHKH BO3EPKUBAIOTCS oT IIPUMEHEHUS
aIMUHHUCTPATUBHBIX METOAOB BO3ACHCTBHUS IPU NPOBEACHUU JACHEKHO-KPEIUTHON
IOJIMTUKY, OTAAaBas  NPEAIIOYTEHHE pbIHOYHBIM?  [IpuBeguTe  mpuMepsl
UCITOJIb30BAHUS aIMUHUCTPATUBHBIX METOJOB B IPAKTHUKE JIEHEKHO-KPEAUTHOTO
perynupoBanus B Poccun.

10.OcHOBHBIE HaMPABICHUS €IUHOW TOCYAAPCTBEHHON IEHEXKHO-KPEIUTHON
NOJINTUKA KPOME TMPOYUX COAEpXkKAT paslei, COIEpkKalluid XapaKTEpUCTHUKY
COCTOSIHMS SKOHOMHUKHM Poccuniickon denepanuu, a TakKe CLEHAPHBIN IIPOTHO3 €€
pasButus. g dyero bank Poccun ananmsupyer ykazaHHYHO MH(OpPMALUIO U Kak
UCIIONIb3yeT €€ mnpu (OPMUPOBAHMU CBOCH JCHEKHOW TIPOrpaMMbBl  Ha
IPEICTOSIINMI IO/ U IIEPCIEKTUBY?

11. B macrosimee Bpemsi HaKOIUICH pa3HOOOpas3HBIA apceHall METOJIOB
perynupoBanus UHGQuAUMU. OCHOBHBIE METOABl PETYJIUPOBAHUS UHQIALUA —
oOuue a1t OOJBIIMHCTBA CTPaH, HO OHU paznuyarorcsa. X ocoOEHHOCTH 3aBHUCST
or psana ¢akrtopoB. Hampumep, or temna WHQISALUH, MaKPOIKOHOMHUYECKUX
YCIIOBHM, MHCTUTYLHOHAJIBHOTO YCTPOMCTBa CcTpaHbl W T.A. [IpoBenure ananmms
ATUX MPOLIECCOB U BBIIEINUTE 00Ilee U OCOOCHHOE IMPHU HCIOJIB30BAHUU METO/I0B
perynupoBaHus UMHQISIUM B pa3HbIX cTpaHax. Omnpexnenute  (HakTopsl,
MOBJIMSBIINE HA POPMUPOBAHUE ITUX OCOOEHHOCTEM.

12. Bpigenure mnpeuMyliecTBa M HEAOCTATKU pexuMa WHEOISIUOHHOTO
TapretupoBanus. [louemy cuuTaercs, 4TO JaHHBIA PEXUM MOHETAPHOM IOJIUTUKU
B OTJIMYME OT JAPYTUX IMO3BOJSET LEHTPAIbHOMY OaHKY MPOBOJIUTH Oosiee THOKYIO
MOJIUTUKY?

13. Mmuenue: «B Hacrosmee Bpemsa bank Poccum mmeer BO3MOXKHOCTH
BO3/ICICTBOBATh HA MOHETapHble (AKTOpbl, MpPU ITOM, Ha HUHQISALIUIO
MPEUMYIIECTBEHHO  BJIMSIOT HEMOHeTapHble  (aktopsLy»... «llepexon K
UHQISILIMOHHOMY TapreTUPOBaHUIO MPEAINOJIAraeT, YTo B KaUeCTBE KOHEUHOW 1IETH

I[GHG)KHO-KpCI[HTHOﬁ MNOJIMTUKN  ONPCACIIACTCSA HWMCHHO CTaOMJIBHOCTH IICH,
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OCTaIbHBIE LIEH CTAHOBATCS IPOMEXYTOUHBIMU K OIE€PAIIMOHHBIMUY. !
Ecnu B Poccun HHQUISIIMS ©MeEeT HEMOHETApPHOE IPOUCXOKIEHUE, TO MOKET
m1  bank Poccum ycnemHo OopoTbes ¢ HMHQUIALMEH, UCHONb3yS PEXHUM

UH(DISAIMOHHOTO TapreTUPOBAHUSA?

IIpo61emMHbIe cuTyanumn

1. Knaccuyeckuii B3rjsii HA MOHETApHYIO (JICHEKHO-KPEAUTHYIO) MOTUTHKY
3aKJIF0YAETCsl B TOM, UTO AJIsl 00y3AaHust HHPIALUUNA HEOOXOAUMO OTPaHUUYUTh (MK
BOBCE IIPEKPATUTD) POCT JIEHEHKHOU MACCHhI.

A Bcerga au 310 Tak? MOXHO JiH, MO BallleMy MHEHUIO, JIJISl 3aMEJJICHU s
UHOIAMKA HE COKpalllaTh, a YBEJIMYMBATh KOJUYECTBO JCHET B 3KOHOMHKE? A
BCIUIECK MH(ISAIUU paccMaTpUBaTh Kak pE3yJbTaT POCTa >KU3HEHHOTO YPOBHS
JIO/IEH, €CIIU PACTYT UX peajbHbIE T0XO0/bI?

Crarbs Cepres baunosa «Kak HOTyIINTE «Hokap» MHQIAIMU IeHbIaMU»2,
nomMokeT BaMm BbIpaOoTaTh COOCTBEHHOE MHEHHE JIJII OTBETA Ha MOCTaBJICHHBIC
BBIIIIE€ BOTIPOCHI.

2. BpbIckaxuTe CcBO€ MHEHHE IO BOIPOCY «MaKpOIKOHOMHUYECKOU
TprwieMMbl». B crathe A.YmbaeB 1o »ToMy Bompocy mumier: «Pobepm
Manoenn ewé 6 1960-x copmynuposan u ewigen, a Mopuc Obcmeenvo u
KOMNAHUSL NONYAAPUSUPOBATU U IMAUPUYECKU BATUOUPOBAIU MAK HA3bIEBAEMYIO
«MAKPOIKOHOMUUECKYIO  MPUNeMMY» — HEeB03MONCHOCHb  COCYUIeCmE08aAHUS
Gukcuposannoco (npussazanHo20) 00OMEHH020 Kypcd, C80O00H020 OBUMICEHUS
Kanumana u He3aeucumMol MOHemapHoU NOJUMUKU.

Jluwb 06e uz mpéx yeneu mo2ym Ovimb 00CMUSHYMbL 00HOBpEeMeHHO. H3

COBPEMEHHBLX NPpUMEPOE.

Kumaii —  ¢uxcuposannwiii  obOMenHblll  KYPC, CcmepunIu308anHble

! TperbsxoBa C.H. HekoTopble MpoONEMBI peann3alMyi JEHEKHO-KPEAUTHOH MOJUTHKA B
YCIIOBUSX TIEpeXoJa K HH(QUIAIMOHHOMY TapreTHpoBaHWIO». - //Bnacte m ymnpaBieHue Ha Bocroke
Poccun, 2014, Ne2, ¢.73-79.
2«11B-rnaBHKI HeTAHUK cTpaHbDy/IKcrept Nel2 ot 12.03.2014)
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UHmMepeHyuu U HAKONIeHUe pe3ep8os, HO KOHMPOIb 34 NepeosudlceHuem
Kanumana,

ClIA — omkpbvimbsie O0B8UNCEHUA NO KANUMAIbLHOMY CYE€MY, He3a8UCUMAs
MOHEeMAapHas NOAUMUKA, HO 80JIAMUTLHBIU KYPC K OPYUM BATIOMAM,

Apeenmuna 1990-x — c60600HOe O8udNCEHUs KAnUMANA U HUKCUPOBAHHBIU
0OMeHHbII KYpC, HO Nomepsi KOHMPOIs HA0 MOHEMAapHOU NOIUMUKOU, 3a KOMOPbIM
nOCNe008al KPU3UC U 0084l HAYUOHANLHOLL 8ATIOMUL.

Ha npaxmuxe, xoHeuno, cmpamvl peoko CMAIKUBAIOMCA C OUHAPHLIMU
sapuanmamu,, NepeyUcieHHbIMU Gblllle, U BMeCo 9Mo20 ONEPUPYIOM 8 YaACMUYHOU
cmenenu QUHAHCOBOU UHMeEZPAYUU C OCMATbHBIM MUPOM U  UCHONL3YVIOM

OMHOCUMENbHO 2UOKUTI 0OMEHHbLIL KYpCy®

Keiicol

Keiic 1. Ha ocHOBaHMU NTaHHBIX LIEHTPAJIbHBIX OAHKOB PA3JIMYHBIX CTPaH
UCCIIEAYHTE MEXaHM3M BO3JEHUCTBUSL TOBBIIICHUS W TOHWXKEHHS HOpMaTHBa
OTUYHUCIIEHUI B QOH] 00513aTETLHOIO PE3EPBUPOBAHUS HA ICHEKHOE MPEAJIOKEHHE,
OIPEAEIISIOIIMI BO3MOXKHOCTh UCIIOJIb30BAHUS MHCTPYMEHTA JUISI LEJNEH JIEH EXKHO-
KPEAUTHOrO peryiaupoBaHus. OTBETbTE HA CJIEAYIOLIME BOIPOCHI U BBIIOJIHUTE
CIEYIOUINE 3aJaHUS:

Kakum oOpa3oM pe3epBbl BO3JIEHCTBYIOT Ha TEKYyIIEEe peryIupoBaHUE
JUKBHUJIHOCTH OAHKOB M CITOCOOHOCTh OAHKOBCKOM CHUCTEMbI MYJIbTUILIMLIUPOBATH
JEeHbId (MEXaHU3M JICTIO3UTHOTO MYJIbTUILUIMKATOPA)?

YTouHute OCOOEHHOCTM TMpUMEHeHus uHcTpyMeHta 1o D3 «O
Hentpansuom 6anke Poccutickoit @enepannu (banke Poccun) (ct. 38)

N3yunTe OpraHu3allOHHBIE ACIEKTHl O0S3aTENbHOIO PE3EPBUPOBAHUS I10
[Tonmoxxenuto banka Poccum NeS07-I1 «O6 o0s3aTenbHBIX pe3epBax KPEAUTHBIX
opranm3anuit» ot 01.12.2015r. [Ipoananu3upyiite  TOPSIOK  pacuera

00s3aTEIBHBIX PE3CPBOB B HACTHU ITOPAJAKA COCTABIICHUA U IIPEACTABIICHHA pacucTa,

3http://forbes.kz/finances/finance/monetarnyie ekskursii po ekonomike rk monetizatsiya i finansovoe
razvitie
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HOpsAKA PETYJIMPOBAHUS pa3Mepa 00s13aTENbHBIX PE3EPBOB; MOPSAKA BBHIITIOJHEHMS
pE3epBHBIX TpPeOOBAaHUW TMPU UCIONB30BAHUM YCPEAHEHHS, OCOOECHHOCTEH
BBITIOJIHEHUS pE3EpPBHBIX TpeOoBaHMIA pOOJIEMHBIMU KPEAUTHBIMU
OpraHU3alUsIMH.

N3yunte, kakum oOpazom bank Poccum ocyiiecTBisier KOHTPOJb
BBITTOJIHEHUSI KPEAUTHBIMU OpPraHU3alisiMi HOPMATHBOB 0053aTEIbHBIX PE3EPBOB,
KaKue CaHKLMU MPUMEHSIET 32 UX HapYIICHHE.

BoisiBuTe mpo0iieMbl W OTpaHMYEHHsS B HUCHOJb30BAaHUU MEXaHH3Ma
00513aTeNBbHOI0 PE3EPBUPOBAHUS.

[IpoaHamu3upyiiTe NpakKTUKY NPUMEHEHHUs 0053aTEIbHOIO PE3EPBUPOBAHUS
B PO ¢ 1992r. no Hacrosimiee Bpemsi. OcoOeHHO 0OpaTuTe BHUMAHUE Ha MEPHOT
1992-98rr. OObsicHuTe M3MEHEHHEe B cucTteMe pesepBupoBanus B 2014-2019rr.
Kak wusmeHsnuce HOpmaTuBbl? Kakoe MECTO OTBEIEHO ATOMY HHCTPYMEHTY B
OCHOBHBIX HAIPABIICHUAX JIEHEXKHO-KPEAUTHOW MOJUTUKH HA TEKYLIIUH Troa M
NEPCIIEKTUBY.

[loarotroBbTe u mnpe3eHtyite noknan «lIlpobGraembl M MEepCHEKTHUBBHI
UCMOJIb30BaHUs 00s3aTENIbHBIX PE3EPBHBIX TPEOOBaHUIM B MPAKTHKE JIEHEKHO-
KPEAUTHOTO pEryaupoBanus B Poccumy».

Keiic 2. Ha ocHOBaHMU NTaHHBIX LEHTPAJIbHBIX OAHKOB PA3JIMYHBIX CTPaH
UCCHENYUTE MEXaHM3M BO3JEHCTBHS MOBBIIIEHUS W TOHMKEHHSI CTAaBKHU
pepuHaHCHPOBAaHMS HA JEHEKHOE MPEJIOKEHHE, ONPENESIONINI BO3MOKHOCTD
WCIIOJIb30BAaHUSI MHCTPYMEHTA IS LeJIed JIEHEKHO-KPEAUTHOTO PEryJIHpPOBaHUS.
OTtBeThTe Ha CIEIYIOUIUE BOIPOCHI M BBIIIOJIHUTE CICAYIOIINE 3aJaHus:

YeMm paznmuyaroTcs TMOHATHS «CTaBKa pPEPUHAHCUPOBAHMSY), «ydETHas
CTaBKay, «KiIoueBast craBka»? Kak cooTHocsaTcs onepanuu pe)MHaHCUPOBAHUS C
TakKUMU  (QYHKUUSAMH LEHTPAJIbHBIX OaHKOB, KakK «KpEIUTOp MOCIEAHEN
WHCTaHIIMN» U «0aHk 6ankoB»? Kakue hopmbl pepruHaHCHPOBAHUSI CYIIIECTBYIOT B
MHpOBOM mpakTuke? OXapakTepu3yuTe YpPOBEHb IMPOLIEHTHBIX CTaBOK, IO
KOTOPBIM KpEIWTHBIE OpraHU3alliy MOJYy4aloT KPEeIWUThl LEHTPAIbHBIX OAHKOB B

O9KOHOMHYCCKHN PAa3BUTLIX CTpaHaXx.
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Hccnenyiite MexaHU3M BO3JCUCTBUSL TOBBIIIEHUS W TOHUKEHUS CTaBKHU
peduHaHCHpOBaHUS Ha JeHEexXHoe mpeioxeHue. Kakue eme atpuOyrsl, Kpome
CTaBKH, SBJSIIOTCS 3HAUMMbIMU INpU ero wucnonb3oBaHuun? Kakum oOpasom
UHCTPYMEHT  BO3JEWCTBYET HAa  CHOCOOHOCTb  OAHKOBCKOM  CHCTEMBI
MYJBTUILIMIUPOBaTh JeHbru? Kak ¢ ero moMouipio LEeHTpadbHbId OaHK MOXKET
peryaupoBaTh JIMKBUAHOCTh OaHKOB? Kak M3MeHEHHME CTaBKM BO3IEHUCTBYET Ha
PBIHOK IIEHHBIX Oymar, IJiaTeXHbIH OajlaHC M YpPOBEHb BAJIIOTHOIO Kypca, KaKylo
HeceT MH(POpPMAMOHHYIO Harpy3ky? Kakum o0pa3om IeHTpanbHBIA OaHK udepe3
IPUMEHEHUE JIaHHOTO HWHCTPYMEHTAa MOXKET CEJEKTUBHO BO3JEHCTBOBaTh Ha
SKOHOMUKY?

N3yuynre, Kakue KpeauThl, Ha KaKue ILEIM W Ha KaKUX YCJIOBUAX baHK
Poccum npegocrapiisier KpeAUTHBIM OpraHu3anusaM. JlaiiTe oneHKy TprUMeEHSEMbIM
bankom Poccuu B nepuop kpusuca kpeauram 6e3 o0ecredeHus..

[Ipoananu3upyiite = ocoOeHHOCTH  mpemoctaBieHusi bankom  Poccuu
JoMOapaHbIX KpeauToB. B ueMm cyrh jomOapasbix aykuuoHoB? Hccnemyiite
cocTaB JIoMOapaHOro cnucka. Kakve nu3MeHeHusl MpOM30LUIM B HEM B MOCIEAHEE
Bpemsi? Kakum obOpazom bank Poccum mokeT BO3IeHCTBOBATH Ha JCHEKHOE
IpeUIoKeHre, TIepecMaTprBast COCTaB JIOMOAPAHOTO CIIUCKa?

Kak cootHOCcsATCS € LelsIMH  JACHEKHO-KPEIUTHOTO  PEryIMpOBaHUS
IIPOrpaMMbl  CTUMYJMPOBAHUS KPEAUTOBAHMS, pEATU3yEMbIE LEHTPAIbHBIMU
O6ankamu? KakoBa ux 1enp? Beeraa M mojoKUTETbHBIE PE3YIbTaThl YKa3aHHbBIX
MIPOrpaMM HUMEIOT TIOJIOKUTEIbHBIE MOCIEACTBUSA JJIsl CHUCTEMBI JEHEXHO-
KPEIUTHOIO PETYJIMPOBAHUS?

[Ipoananmu3upyiiTe NMPakTUKy MPUMEHEHUs PePUHAHCUPOBAHUSA KPEIUTHBIX
opranuzaiuii B PO ¢ 1992 r. no Hacrosimee Bpems. Kak u3MEHSIUCh CTaBKU IO
KpeauTaM, BHJbl KpPEIUTOB, YCIOBUS NPENOCTaBIEHUs, TpeOOBaHUSI K
obecrnieuenuto? OxapakTepusynTe, Kakoe MECTO OTBEICHO peUHAHCUPOBAHUIO B
«OCHOBHBIX HAIIPaBJICHUSX €IWHOW TOCYHAPCTBEHHOW JIE€HEXHO-KPEIUTHOU

ITIOJIMTHKH...>» Ha TGKYHII/Iﬁ roa.
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BoisiBuTE CcymiectByromme mnpoOiaeMbl M OrpaHUYEHHUS B HCIHOJIb30BAaHUU
MexaHu3Ma pepuHaHcupoBaHus. [IpoaHamu3upyiiTe HOCTOMHCTBA, HEAOCTATKH U
BO3MOYKHBIE€ TIOCJEICTBUS HOBOBBEJICHUIN B MOJUTHKE peduHaHCHUpoBaHUs banka
Poccuu, ux BiaMsHUE HA IPEOAOJIEHNE KPU3UCHBIX SIBJICHUM B OAHKOBCKOM cCHUCTEME
U PEAUTBHOM CEKTODE.

[ToarotoBbTe ™ mpe3eHtyiite moknan «l[IlpobGremMbl M MEPCHEKTUBHI
UCIIOJIb30BaHUsl  pe(UHAHCUPOBAHUS B  MPAKTUKE  JEHEKHO-KPEIUTHOIO
peryinupoBanus B Poccuny.

Keiic 3. Ha ocHOBaHMM NaHHBIX LEHTPaJIbHBIX OAHKOB PA3JIMUHBIX CTPaH
HCCIEAYUTE MEXAHU3M BO3JIEUCTBHSI ONlEpalMii Ha OTKPBITOM PBIHKE Ha JEHEKHOE
IIPEIJIOKEHNE, ONPEACISAIOMNNA BO3MOKHOCTD HCIIOIb30BaHNUS MHCTPYMEHTA UL
LeJel TeHEeKHO-KPEAUTHOrO peryinpoBanusa. OTBETbTE Ha CJIEAYIOUIME BOIPOCHI
Y BBIIIOJIHUTE CIIEIYIOLINE 3aJaHHUs:

Yro npencrtaBisioT coOOM omnepanuu LEHTPaTbHOro OaHKa Ha OTKPBITOM
poiHke? Kakum 00pa3oM Ha JAEHEKHOE MPEIOKEHHUE BIMSIET MOKYIKa U Mpojaxa
HEHTPAJIbHBIM ~ OaHKOM  ILEHHBIX Oymar (CM. MEXaHW3M JEHNO3UTHOTrO
MyJbTUILIMKaTOpa). Kak mocpencTBoM EeHCTBUS 3TOrO0 MHCTPYMEHTA IPOBOAUTCS
peryJupoBaHue MPOLIEHTHBIX CTaBOK U Kypca TOCYJapCTBEHHBIX LIEHHBIX Oymar.
Kakune cymecTByrOT BUIbI ONEpALIMi HA OTKPBITOM PhIHKE?

C xaKkuMu HEeHHBIMH OyMaramu IIEHTpaJbHbIe OAHKH IIPOBOJSAT OMepaliy Ha
OTKpBITOM pBIHKE B MHUpOBOH mnpakTuke. Kakue TpeOOBaHMS NPENBIBIAIOTCS K
HUM?

[Ipoananu3upyite MpakTUKY U OCOOEHHOCTU OCYILECTBJIEHMSI ONepaluii Ha
OTKpBbITOM pbiHKE bankom Poccuu, Buabl onepanuii 1 BUIbI IIEHHBIX OyMmar.

OxapakTepu3yiTe CYyIIHOCTb M MEXAaHWU3M BO3JIEHCTBHS HA JEHEXKHOE
npenoxenne onepaunii PEIIO, nx Bubl M mpeuMyIiecTsa.

Uccnenyiite 0cOOGHHOCTH TPUMEHEHHUSI ONEPalMii HA OTKPHITOM DPBIHKE C
oomuranusam banka Poccum (OBP), a Takke opraHuzanuio UX HSMUCCHH U
obpamenusi. PaccMoTpuTe mNpUUMHBI KX TMOSBJICHHS B COCTaBE METOJIOB H

UHCTPYMEHTOB CPEACTB ACHEKHO-KPEIUTHOW MOMUTUKHU B 1998 rony m ux ponb B
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HACTOSIIIEE BPEMS.

[Ipoananu3upyiTe NPakKTUKy IPUMEHEHHS ONEpPallui HA OTKPHITOM PBIHKE B
P® c 1993 r. no Hacrosimiee BpeMs B 4acTH BUAOB ONEpalrii, HHCTPYMEHTOB,
TexHonorui. OxapakTepu3ynre, Kakoe MECTO OTBEJACHO OIEpPALUsAIM Ha OTKPBITOM
pbiHKE B «OCHOBHBIX HaIpPABICHUSAX €IUHOM TOCYAapCTBEHHOM JI€HEXKHO-
KPEIUTHOM TOJIUTHUKHU. ..» HA TEKYIIHHN TOJI.

BeisiBUTe  mipeuMyIecTBa, OrpaHUYEHUs, HEIOCTaTKM U yCJIOBHS
WCIIOJIb30BaHUsl OINEpalliii Ha OTKPHITOM PBIHKE KaK WHCTPYMEHTA JI€HEXKHO-
KPEOUTHOro peryaupoBanus. Ompenennte HanpaBJ€HUsS COBEPLICHCTBOBAHUS
MIPUMEHEHUS JaHHOTO0 UHCTpyMeHTa B Poccun.

[TogroroBeTe M TMPE3EHTYWTE AOKIA]

«IIpobreMbl ¥ TEPCIEKTUBbI

HUCIIOJb30BaHUA onepauuﬁ Ha OTKPBITOM PBLIHKC B IMPAKTHKC ACHCKHO-KPCAUTHOI'O

PETyJIMpOBaHUsAd B Poccumny.

Keiic 4 YcnoBus 11 BBeJleHU HHQIIALIMOHHOTO TapretupoBanus B Poccun.

OO6cynuTe mpeIoKEeHHbIE BOMPOCHI U T00aBHTE CBOM KOMMEHTAPHH.

YciaoBue

KommenTapmii

Koneunas Oeciab HEHe)KHO-erHHTHOﬁ

Ectb nu y banka Poccun onpenenenHocts B koHeuHo nenu JAKII?

nomutukd  (JAKII) —  meHosas | 2. Kakue npyrue 1eiau MOMHUMO IIEHOBOH CTaOMJIBHOCTH CTaBHT baHk
CTaOWJIbHOCTD Poccun?

WactuTynmonansHas He3aBUcHMOCTh | bank Poccum oOmamaer peasbHBIMH TIPU3HAKAMH  MOJIMTHYECKOH W
OpraHoB JKP. 11b JIOJDKEH | 9KOHOMHUYECKOW HE3aBHCHMOCTH?

CaMOCTOSTCIIbHO ONIPECACIIATH LICICBLIC
OPUCHTHUPBI HCXoaa nus3 CBOHX
PCaIbHBIX BO3MOXKHOCTEH

MoxHO 1M TroBOpUTH O JAaBleHUHM Ha bank Poccum co cTOpoHBI
HCIIOJHUTEILHON U 3aKOHOJATEIbHOM BiiacTei?

3. Obnamaer nu bank Poccuu caMOCTOATEILHOCTHIO B COCTaBICHUHU
JIEHE)KHOM MporpaMmbl U Ha3HAYEHHUH LIEJIEBBIX OPUEHTHPOB?

IlogoT4eTHOCTE M OTBETCTBEHHOCTH

b

Hecer nmu bank Poccuu OTBETCTBEHHOCTb 3a PE3Yy/bTAThl IPOBOAMMOMN
TOJIUTUKH?
2. Bemmonmsmuck au renessie opuenTupsl JIKII B mocnennme roapt?

Bricokas xBamM(UKAMsS aHATHUTHKOB
U HaJIS)KHAsI CTaTUCTUKA

Kak MOXHO OILIeHUTh HaI€KHOCTh HaIlleH CTAaTUCTUKH?

b J#omkeH HWMETh  HAJSKHYIO
METOJIMKY OIpEICcICHUS WHQIIAINH,
ONEepaTUBHO aHAJTU3UPOBATH TEKYIYIO
JUHAMUKY IIeH M JIOCTOBEPHO €€
TIPOTHO3UPOBATH

Hackonbpko omeparuBHo bank Poccun MokeT BO3IEHCTBOBATH Ha pPOCT
nen?

2. Tlockonbky xapaktep wuHGsIMH B Poccuu B OOJBIICH CTEEHH
HEMOHETAPHBIHA, MOXHO JH J(PQPCEKTHBHO PEryIHUpOBATh WHQIIALNIO
merogamu JIKTI?

[ponientHas momurtuka: b momken
BIMATh Ha CUTYalUIO JICHEXKHOTO
PBIHKA Yepe3 MPOICHTHBIC CTaBKH

SIBnsieTcs T D€HEKHBII PHIHOK JIMKBHUIHBIM ?
2. CymecTByeT 1M YCTOWYHMBAas CBS3b IEHEKHOTO PBHIHKA C PHIHKOM
KpEAUTOB HE(UHAHCOBOTO CEKTOpa?

Wndopmanmonnas mnonuruka b —

yIIpaBiieHHE UHQISAIIMOHHBIMHU
OXKUJAHUSIMU SKOHOMHUYECKHUX
CyOBEKTOB MOCPECTBOM

NyOJIMYHOCTH W MPO3PAYHOCTH CBOEH
JICSITEIIBHOCTH

Nmeer mu Mmecto o0cyxaenue pesyabtaro JKII?

[poBomutcs M1 OTKPBITHIN aHamu3 omnook JIKIT?

3. TlpoBommtcs nu oOOCYXKIEHHE TPUYMH OTKJIOHEHHH OT IIEJNEBBIX
OpUEHTHUPOB?

BBenenne pexnma HHQIAIHOHHOTO

1. KakoBa muHaMmuKa ypoBHS IieH B Poccnu 3a mocnenHue rogpi?
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TAPreTUPOBAHUS  BO3MOXKHO
ypoBHe nHpamn meHee 10%

npu

[Nomutuka CBOOOJHOTO IIIABAIOLIETO
Kypca pyouns

Kakass 3aBHUCMMOCTb CyIIECTBYET MEXIY BBICOKOH [0JIEH CBIPHEBOIO
CEKTOpa B JOXOAaX OIOPKETa M TEKYIIUM CUETOM IUIATeXHOro OanaHca?
KakoBbl BO3MOXXHOCTH HCIIONBb30BaHUSA B Poccuy MOIMTHKH CBOOOIHOTO
IUTABAIONIETO Kypca B KPATKOCPOYHOM U JIOATOCPOYHOM Iepuoje?

CTpyKTypa SKOHOMHKH HE JOJDKHA
UCTIBITBIBATh CHJIBHOM 3aBUCHUMOCTH
OT MUPOBBIX IIeH Ha 3KCIOPTUPYEMOe
CBIpbE

Kak MO>XHO OIEHUTh 3aBHUCUMOCTh YKOHOMHUYECKOW cutTyaiuu B PO or
MHPOBBIX IIEH Ha ChIpbe?

OT MUPOBBIX 1I€H Ha SHEPrOHOCUTENN?

3. KakoBa cTpyKTypa poCCUHCKOT0 3KCIOpTa B AMHAMUKE?

OtcyTcTBUE
9KOHOMUKE

MOHOITIOJTHU3alln 1 B

Kak MoHomonm3anus cBsizaHa ¢ MHQIAIuei?

JlaiiTe XapaKTEpUCTHKY MOHOIIOJIN3AUN POCCHUICKON 3KOHOMHUKH.

3. MoxHo nu 6opoThCst ¢ WHQIANMEH, BBI3BAHHOW MOHOIOJH3AINEH
9KOHOMHKH, cpeactBamu JAKII?

MuHMMasbHBINA YPOBEHbL
Joiiapu3anuu (GUHaHCOBOM chepsl

B 4eM npuuuHBl BBICOKOW JOJUIApU3aLMM 3KOHOMHMKM TOW WJIM MHOHU
cTpaHbl?

KaxoBa nuHamuKka 1oyutapu3anuy 3KOHOMUKU Poccun?

3. Kakoil ypoBeHp mOJUIApH3AIMM MOXHO CYUTATh MHUHUMAJIHHBIM?
[ouemy?

VcroitunBas 6aHKOBCKasl CCTEMA

JaiiTe XapaKTEpUCTHKY COBPEMEHHOTO COCTOSHHUS OAHKOBCKOW CHCTEMBI
P®.

KakoBa nuHamuka pa3BuTHs OaHKOBCKOH cucteMbl Poccun?

UTo MOHMMAETCS O] YCTOHYNBOCTRIO OAHKOBCKOM CUCTEMBI?

Kak MOXXHO OIICHUTh YpPOBEHb KalWTATU3aIllMi OaHKOBCKOW CHCTeMa
Poccun?

Kak MOXHO OILIGHUTh CHEKTp M YpPOBEHb MPEJOCTABISEMBIX YCIYyT
poccuiickux 6aHKOB?

6. SIBnsieTcs n poccuiickas GaHKOBCKasi CHCTEMa YCTOWYHBOM?

Pa3BuThlit GUHAHCOBBIN PHIHOK

[lo xKakuM KpUTEpHUsM ONIPENEIeTCs YPOBEHb PasBHTHS (DHHAHCOBOTO
pBIHKA?

Kakosa ctpykrypa ¢urancoBoro peraka Poccun?

3. KakoBa nnHammuKa pa3BuThs (UHAHCOBOTO phIHKA Poccnn?

TTonuTHueckas cTrabUILHOCTE

Yro nmoHrMaercs o MOJIMTUYECKOH cTa0UIbHOCTRIO?
KaxoBbI 1okasareiy noJIMTHYecKoil cTaOuiaIbHOCTH?
3. Kak MOHO OLIEHUTH CTENEHb MOJIUTHYECKON cTabuiabHOCTH B Poccun?

HoBepue obmecteennoctd k JKIT u

116

KakoBbI 1mokazaTenu crerneHu JoBepus oOuiecTBeHHOCTH K banky Poccun
u npoBogumMoit mm JIKII?
2. KakoBa ux guHamuka?

Keiic 5. [lonmTrka ¢puHAHCOBOW CTaOMILHOCTH B YCIIOBHSIX CAHKITUH.

[Ipod. EpmioB M.B. B cratbe «Kakasi sKOHOMHUYECKas IMOJUTHUKA HYKHa

Poccum B YCJIIOBHUAX camcuuﬁ?»“ MUICT, 94TO B YCJIOBUS BBCACHUA 39KOHOMHNYCCKHX

CaHKHI/Iﬁ pPOJIb  BHYTPCHHHUX HCTOYHHKOB q)HHaHCI/IpOBaHI/IH JOJDKHa OBITH

MPUOPUTETHOM, YTO NPEAINONAracT 3HAYUTEIbHYIO KOPPEKTUPOBKY JEHEXKHO-

KpeAUTHOU U (PUHAHCOBOI MOJUTUKH.

N3yunte Marepuan 3TOW CTaTbU U BBICKAXUTE COOCTBEHHOE MHeHue: Kakas

AKOHOMHUYECKAs OJINTUKA HYykHA Poccuu B yClIOBUSIX CaHKIIMI?

* Borrpockl 5koHOMHKH. - Ne 12 (12-14) 2014. — ¢. 37-45
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3agaHusa HA COOTBETCTBHE

OnpeneneHne OCHOBHBIX MOHATHM

HNudusmus INoBbIIIeHNE TOKYNATENBHOMN CITOCOOHOCTH JICHET
Crardmnsmms Jucbananc cupoca U IpeaIoKeHNs
Hednsuns [TayieHne nokynaTenbHOH CIOCOOHOCTH JieHeT

Poct men Ha (oHEe COKpalleHHs MPOM3BOJACTBA U
3aHSTOCTH

O06eclieHeHNE HAIIMOHAJIBHON AEHEKHON €IMHNIIBI

Buaer nagasimm

Wuadnsmus

Henst pactyT Ha 10 — 100% 3a rog

INonaBneHHast HHPIIAIASA

Poct 1meH mnpoBouupyeTrcs CO CTOPOHBI
MIPOU3BOJICTBA

U3JepIKeK

OTkpbITast HHOISIHS

Iens! pactyT 60isiee uem Ha 100% B rog

Wudasiums cripoca

TocTostHHBIN 00MIHIA POCT IIeH

Wndsiums npeyioxxeHus

Iens! pacTyT MeHee yeM Ha 10% B rog

YMepGHHaﬂ I/IH(bJ'IHIII/IH XapaKTepHa JJISA aﬂMHHHCTpaTHBHO-KOMaH,HHOﬁ
O9KOHOMMHKH, Korjga pocT J0X0O0B HacCCJICHUA
MMPEBBINIACT POCT TOBapHOﬁ MAacCCHI.

Faﬂormpyfomaﬂ I/IH(l)J'IHIII/IH pocCT YPOBHA OCH B YCJIOBUAX CBO60HHLIX,

HEPErYIHUPYEMBIX FOCyJapCTBOM IIEH.

[Munepundsinms

PocT 11eH BbI3bIBaeTCs (haKTOpaMu Cnpoca

Kputepun OamipHON OIEHKH PA3IUYHBIX (OPM  TEKYIIEro KOHTPOJIS

YCIIEBACMOCTH COACPIKATCA B COOTBCTCTBYIOMIUX MCTOAUYCCKHUX PCKOMCHAAIIUAX

JenapTaMeHTa

7.@0oH/ OLIEHOYHBIX CPEACTB Il POBEIeHNUS MPOMEKYTOUHOM

arrecralnmuu 06yqa1011mxc71 o JTMCIMIIJINHE

7.1. IlepevyeHb KOMIIETEHIIMI C YKA3aHMEM MHAMKATOPOB HUX JOCTH:KEHUS B
npoiecce 0CBOeHUs1 00pa30BaTe/IbHOM MPOrPaMMBbI

[lepeueHbr  KOMIIETEHIIUN,

bopMHUpyeMBIX

B IIponecce OCBOCHHMHA

JUCUUIUIMHBL, TpuBeAeH B pasznene 2 «llepedyeHb IUTAHHPYEMBIX PE3YJIbTATOB
OCBOEHHUSI 00pa30BaTeIbHON MpOrpamMMmbl (IE€pedeHb KOMIIETEHLUI) ¢ yKa3aHHEM
WHJIUKATOPOB MUX JOCTM)KEHHS M IUIAHUPYEMBIX pE3yJbTaTOB OOYYEHHUS 10

JUCTHUITIIMHEC .
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7.2. TUNOBbIE KOHTPOJIbHbIE 3aaHHS JAJI51 OLEHKH HHIUKATOPOB 10CTUKEHUS

KOMIIETEHUMH, YMEHHI U 3HAHUM

Komnerenny | TumoBble 3agaHus
us
YK-1 1. Ucnnosib3yeT MeTO01bI A0CTPAKTHOI0 MBILLIEHUS], aHAJN3a HHGoOpMaun

CriocobHOCTh K
a0CTpPaKTHOMY
MBIIIJICHUIO,
KPUTHYECKOMY
aHaJIn3y
MPOOJIEMHBIX
CUTyaluid
OCHOBE
CHCTEMHOT O
oaXoza,
BBIPaOOTKE
CTpaTeruu
JENCTBUI

Ha

M CHHTe3a MNpoOJeMHBIX CHTyauui, (OpPMAIN30BAHHBIX
NpoLeccoB M siBJIeHUI B IpodeccHOHATbHOI 1eITeJIbHOCTH
3ananune 1. Ha ocHoBe mH(popmanmuum o HopMmaTHBax 00s3aTENbHBIX

pe3epBoB

MoaeJsiei

MOSICHUTE OTJIMYUS B TOJUTHKE OO0S3aTENBHBIX PE3EpPBOB,
npoBoauMoil bankom Poccun B mepuon nocne 01.12.2017r. B oTHOIIEHUU
pasiMYHbIX KiacTepoB OaHkoB. Kakme mnpoOsiembl OaHKOBCKOI'O CEKTOpa
IPU3BaHbl pellaTh yKa3aHHbIE pPEryJATOpHbIE M3MEHEHMs, KakuX 3pdexTon
OXHJIaeT OT UX IPUMEHEHHUS PeryJsTop?

Tabmuna 1 — HopMaTuBel 00513aTEIbHBIX PE3E€PBOB

Mo ofifzarenscTeam Mo gonracpoMHEmM
NEPE] OPHIHHECKIMA NHLANK — 0GAzaTENLCTEAM Mo oliAsaTentcTaam Mo wisiv obA3ETENLCTEEM,
HEPEIMPEHTAMM, NEPEN DPHIHYECKAMA NHLIMN — NEPER DHIMHECKAMMA THLEMA 33 MCKMIOMEHHEM JONTOCPOM LI
MepHag AEAcTerA 32 MCKTIOHEHHEM [ONTOCPOMHEL
B BanioTe B BANOTE B BANKOTE B BANKTE
B MHOCTRaHHOM E HHDETPIHHOA E HHOCTPHHOR B MHOCTPZKHOR

Tcm;;::: BanioTe E-lnc:uncxnn amaTe Paccuickad AT Paccuickait s

01.01.2017 - 30.11.2017 5,00 7,00 5,00 7,00 5,00 6,00 5,00 7.00
[inA Giakoe ¢ HOM NAUEHINER, A HEBAKKDBCKMK KPEOHTHRLK OpF
01122017 — 31.07 2018 5,00 7,00 5,00 7,00 5,00 6,00 5,00 7.00
01.08.2018 — 5,00 B.00 5.00 8,00 5,00 7.00 500 8.00
A Gakkos ¢ Gazosod NMekIMER

01122017 — 31.07.2018 5,00 7,00 5,00 7,00 1,00 6,00 1,00 7.00
01.08.2018 — 5,00 B.00 5.00 8,00 1,00 7.00 1,00 8.00

3aganue 2. B anpene 2020 roga QUCKyTHpyeTCs BOMPOC O MPUMEHEHUH TakK
Ha3bIBAEMOI'0 KOHIIENTa «BEPTOJIETHBIX» JEHEr. Brickaxkute u 000CHYHTE
COOCTBEHHOE CyKJ€HHE O BO3MOKHOCTHU peanu3aliu KoHuenra B Poccuiickoit
@enepanuu. Onpenenute (GopMy, METOA M YPOBEHb T'OCYAapCTBEHHOTO
(MHAHCOBOTO PEryJIHMpOBaHUS pean3alii JaHHOTO KOHIIENTa.

3ananue 3. IlonOepute naHHbIE, NMOATBEP)KAAIOIINME WM ONPOBEprarouye
BEPHOCTb PELIEHMS O IIOBBIIIEHUH [IEHCUOHHOI0 Bo3pacTa B Poccuu 1 B onHON
u3 3apyOexHbIX cTpaH (Ha BbIOOp). [lpm oOlLleHKe paccMOTpPUTE BOIPOCHI
cOaJaHCUPOBAaHHOCTH  OIO)KETOB  OIOJKETHOHM  CHUCTEMBbI,  IPOOJIEMBI
COBOKYIIHOI'O CIIpOca, 3aHATOCTH, MU depeHIranuu J0X0J0B Pa3HbIX IPYIII
HaCEJICHUS.

3ananue 4. B nmepuon 6opsObI ¢ yrpo3oil 3apakeHus KOPOHABUPYCOM ObLIH
IPEMJIOKEHBl  MEpbl [0  OTCPOYKE/PAcCpPOUKE  HAJOrOBBIX  ILJIATEXKEH.
Hackoipko 3TO cmocoOCTBOBaJIO peanu3alvM 3aJaddl MOAJEPKKH MaJloro
P PUHAMATEILCTBA?

2./leMOHCTpHUpYET €NOCOObI OCMBICJCHHS] M KPHTHYECKOro AaHaJIM3a.
3HaeT JiormyeckHe crnoco0bl M NpHeMbl KPUTHYECKOI0 AaHAIHM3Aa U OLeHKH
NPOOJIEMHBIX CUTYAL I

3amanne 1. W3yuure [lokmanm nns  OOIIECTBEHHBIX  KOHCYJBTAIIH,
pasMmerieHHbli  bankom Poccum Ha oduumansHOM caiite «PasButue
CTUMYJIMPYIOIIEro OaHKOBCKOro perynupoBaHus». OLieHUTE coaepKaHHe U

NEpCHEKTUBbI  Pa3BUTHSI B POCCHIICKOM  OaHKOBCKOM  CEKTOpe
CTUMYJMpYIOIIEr0o  OaHKOBCKOro  peryiupoBaHus.  Jlalite  omeHKY
COOTHOIICHUIO  IIOJOKUTEIBHBIX M  OTPULATEJIBHBIX  CTUMYJIOB B
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peryastopuoM apceHane banka Poccun? IlosicHute, kakoi dddexT
(MOJIOKUTENIbHBIA U OTPULIATENBHBIN) I JEHEKHO-KPEAUTHOW CHCTEMBbI
MOJKET JAaTh peau3alus yKa3aHHbIX MEP.

3ananue 2. BpIckaxkuTe CyXJA€HHE O BO3MOXKHOCTH U 11€J1€CO00Pa3HOCTH
UCIOJIb30BaHUS bucKaIbHBIX MYJIbTUILIMKATOPOB IS OLIEHKH
3(p(HEKTUBHOCTH PACXOAOB OIOKETOB OFOHKETHOW CHUCTEMBI B pa3pes3e
pa3zenoB pacxomoB OIOKETOB OIOJKETHOW cHUCTeMbl (QYyHKIMHA MyOIMYHO-
MIPaBOBBIX 00pa30BaHUI) U BUJOB PACXO/I0B (3IKOHOMUYECKAS TPYIITHPOBKA).
3amanne 3. CymiecTByeT MHEHHE, 4YTO  HeEleleBble  TpaHChepTh
CyOHaIMOHAIbHBIM 010/ 1KEeTOM MOJIIEP>KUBAIOT He HaceJeHne
COOTBETCTBYIOIIUX IMyOJINYHO-IIPABOBBIX 00pa30BaHUM, a KPYHHBIE CYOBEKThHI
X03iCTBOBaHUS, JeHCTBymomMe Ha uXx Ttepputopuu. IloaTBepaurte wumm
OIPOBEPTHUTE TAKOE MHEHUE, 0OOCHYWTE CBOM BBIBOJ.

3amanue 4. CpaBHUTE HAJOrOBbIE€ WHCTPYMEHTBl peajM3aluu 3ajadu
CTUMYJIMPOBAHUS PA3BUTHUS TEPPUTOPUAIBHBIX KIJIACTEPOB, HANPUMED, VIS
TeppuTopuii onepexatomero pa3sutus (TOP) 1 ”HHOBaIIMOHHBIX KJIacTEPOB?
3. [Ipeanaraer HecTaHAAPTHOE pellleHUE NMPOOJaeM, HOBble OPUTMHAJIbHbIE
NPOeKThI, BbIpadaThbiBaeT CTPaTerni0 AelCTBHI HAa OCHOBe CHCTEMHOIO
NnoAXo/Aa

3ananue 1: Ha caiite banka Poccun pasmelieH aHaauTudeckuil marepual,
MOCBSAIIEHHBIA  Tpo0eMaM  IU(pPOBBIX  BAIKOT IEHTPAIbHBIX OAHKOB®,
BBIZICP’KKY U3 KOTOPOrO MPUBOJUM HUXKE: «J[HMCKycCHsi O BO3SMOXKHBIX BBIFOJaX
U HefocTaTKax cozgaHus po3HH4HbIX CBDC6 Hauanach HEIaBHO U MOKa €IIe
Janeka OT KOMILJIEKCHOI'O TOHHMMAHHMS JaHHOTO BOIpoOca. ITO, BIPOUYEM,
OTHOCHUTCA U K CaMHUM LHU(PPOBBIM TEXHOJIOTMSIM: BCE LEHTpaJibHble OaHKH,
KOTOpBI€ MPOBOJIMIA COOTBETCTBYIOIIME SKCIIEPUMEHTHI, KOHCTATUPYIOT, YTO
HOBBIE TEXHOJIOTMM IOKa BO MHOTOM OTCTalOT IO MPOU3BOAMTEIHLHOCTH U
HaJeKHOCTH OT Yyxke cymectByonmx. I[loatoMy Bompoc o0 BBeleHUU
PO3HUYHBIX MU POBBIX BATIOT IEHTPAIbHBIX 0AHKOB B OJIMDKAMIIIEM Oy TyIiem
II0OKa HE CTAaBUTCA HM B OAHOW CTpaHe Mupa. BMecTo 3TOro LeHTpaibHbIE
OaHKH yJensioT 00bIlI0e BHUMAaHUE COBEPIIEHCTBOBAHUIO TOTPEOUTENHCKOTO
acriekTa (MHAHCOBBIX CHCTEM, CO37aBasi COBPEMEHHBIE CHCTEMBbl OBICTPBIX
IlaTexel ¢ CONMYTCTBYIOIIMMH CepBHUCaMH (HampuMep, MapKeTIulelcaMH).
Tem He MeHee OOJBIIMHCTBO HCCIENOBaTeNel, Kak BHYTpU, Tak U 3a
IpefenaMyu ILEHTPalIbHbIX OAHKOB, CKJIOHHBI CUMTaTh, YTO OCMBICIEHHE
BO3MOKHBIX 3(pexToB 1 BUAOB nu3aiiHa posHnuHbIX CBDC HeoOxoqumo ams
Jy4Ilero  MOHUMaHUS  (QYHKUMOHMPOBAHHUS  JIGHEKHBIX  CUCTEM U
ocobeHHoCTell pabOTHl LEHTpaIbHBIX 0aHKOB B Oyaymem»’. Ha ocHoBe
aHanM3a JaHHOTO MaTepuaia BbIOepHTE OTBET, KOTOpbI Hauboyee TOYHO
oTpaxaet no3uiuio banka Poccun.

BapuanTel 0TBETOB:

- MOSIBJICHUE HOBBIX JIEHET LeHTpaibHbIX OaHkoB B Buae CBDC moxer
BHUJION3MEHUTh YCTPOHMCTBO (DMHAHCOBOH CHCTEMBbI, HO BPSA JIA MOMOXET

®> A Kucenes. ECTb JIU BYIYIIEE VY LIU®POBBLIX BAJIIOT LIEHTPAJIbHBIX BAHKOB?

AHanutnuyeckas

3amucKa. Anpens 2019.

http://www.cbr.ru/content/document/file/71328/analytic_note_190418 dip. pdf (/ara oOpamieHus

04.04.2020)

® CBDC - central bank digital currency
" Tam xe. C.4
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pPEeIINTh CTPYKTYpHBIE IKOHOMUYECKHE MPOOJEeMBbl KaKOW-TMOO0 KOHKPETHOM
CTpaHbI;

- MOSIBJICHUE HOBBIX JIeHEr IeHTpaibHbIXx OaHkoB B Bujpe CBDC He
NOBIMSIET HAa  (UHAHCOBYIO CHCTEMY, HO MOXET pPEIIUTh OTICIbHBIC
poOJIEMBI SMUCCUU JICHET;

- HOBBIM BHJI JICHET OJTHO3HAYHO YCHUJIUT TPAHCMUCCHOHHBIH MEXaHHU3M
JCHeKHO-KPETUTHON TTOTUTHKHY;

- co3nanue po3HUuHbIX CBDC He MOXET yCHJIHMTh PUCKHU, TOCKOIBKY
OMUTEHTOM SIBJISIETCS [[EHTPATHHBIN OaHK.

YK-6

Crioco0HOCTE
yIPaBJIATh
MPOEKTOM  Ha
BCEX JTamax
ero
YKU3HEHHOI'0
[MKJIa

1. IlpuMeHsieT OCHOBHBbIE HHCTPYMEHTbI IUIAHHPOBAHHSI TNPOEKTa, B
YaCcTHOCTH, (opMHUPYET MepapXUUuecKyl0 CTPYKTYpPy pPadoT, pacnucaHue
NPOEKTa, He00X0AMMbIe PpPecypchbl, CTOMMOCTb M OIOIKeT, NJIAHUPYET
3aKYNKH, KOMMYHHUKAIIMU, KAa4YeCTBO M yNpaB/ieHHEe PUCKaAMH MPOEKTAa U
Ap

3aganue 1. BeiOepute olHYy U3 HAIMOHAJIBHBIX II€JIEH, ONMPENEIIEHHBIX YKa30M
[Ipesunenta Poccuiickoit ®enepamuun ot 07.05.2018 Ne 204. Omnpenenute
WHCTPYMEHTHI (rocydapcTBeHHbIe Tmporpammbl Poccuiickoit ®enepanuu,
HAI[MOHAJIbHBIE IPOEKTHI), UCIOIb3yeMble ISl JOCTHUKEHHS MaHHON LEIH.
CpaBHUTE 3T HHCTPYMEHTBI, 3aII0JTHUB TAOJIUIY:
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Cnenaiite BeiBOm 10 TaOsmime. OOBSCHHUTE, KaKOH U3 HMHCTPYMEHTOB
MJAHUPOBAHMSI HALMOHAIBHBIX MPOEKTOB BBICTYNWJI NPUYMHONW HEMOJIHOTO
OCBOEHMS CPEACTB (perepanbHOro Orwokera Ha ux peanusanuio B 2019 roxy.
[Ipennoxxure CBOM MHCTPYMEHTHI YIPABJICHHUS PUCKAMHU MPOEKTOB C YYETOM
puckoBbIx coobrThii 2020 roa.

3aganue 2. Wcnonb3ys manabie noptana [MMUC «OneKTpoHHBIH OrOKET
MPOBEIUTE aHalu3 (UHAHCHUPOBAHUS HAIMOHAJIBHBIX IPOCKTOB 3a CYET
pPa3HBIX UCTOYHUKOB. ClienaiTe BIBO/.

3aganue 3. [Ipoananu3upyiiTe BCe BO3MOKHBIE BapHUaHThl aMOPTU3AI[M OHHON
MOJIMTUKU N1 IeJie  HaJorooOJOKEHHUs TNPHOBIIM H  MOKAKHUTE
000CHOBAaHHOCTh BBIOOpAa HMCXOJS M3 JKHU3HEHHOTO IMKJIA 3KOHOMUYECKOMN
eI TeILHOCTH HAJIOr OIIATC/IbIINKA.

2. OcymecTBJifieT PYKOBOACTBO MCIOJHUTEJSMHU MPOEKTAa, MPUMEHSET
HHCTPYMEHTbI KOHTPOJISI CO/EPKAHUSI U YNPaBJeHUS] U3MEHEHUSIMH B
NpoeKTe, peaju3yeT MeEpPONPUATHA MO o0ecHeYeHUI0 pecypcamu,
pacnpeeeHN0 UH(POpPMANMH, MOJATOTOBKE OT4Y€TOB, MOHHTOPHUHIY U
YIpaBJIeHHIO CPOKAMH, CTOMMOCThI0, KAYeCTBOM U PUCKAMHU NMPOEKTA

63




3ananue 1. HazoBuTe ocHOBHBIE HH(QOPMAIIMOHHBIE PECYPCHI, MO3BOJSIOLINE

OCYLIECTBIATh MOHUTOPHHI  OIO/DKETHBIX PAacCXOMOB Ha  pealu3aluio
MHBECTUIIMOHHBIX ~ IPOEKTOB,  pa3paboTaiiTe MHpeIoKeHus M0  HuX
COBEPLICHCTBOBAHHUIO.

3amanue 2. OObscHMTE, ©OYeMy TakoW ToKa3aTeslb d3((PEKTUBHOCTU

rOCYJJapCTBEHHBIX MPOEKTOB M HAIMOHAJIBHBIX MpoeKkTOB Kak «Kacca» He
NPUMEHUM K  OIeHKe dS(PQPEKTHBHOCTH TEPPUTOPUATBHBIX IPOrpaMM
TOCY/IapCTBCHHBIX TAPaHTHH OKa3aHUs rpa)iaaHaM OCCIUIATHON MEIUIITMHCKOM
TTOMOIITA

3aganue 3. BriOepuTe OJWH W3 KPUTEPUEB PUCKA HAJOTOBBIX MPOBEPOK M
MTOKa)XUTE BO3MOXKHBIC TTyTH €r0 MUHUMH3AIUN/YCTPAHCHHS ITyTEM TTPHHSATHUS
yIpaBJIE€HYECKUX PEIICHUI

[NKH-2

CriocobHOCTh
MIPUMEHSITh
MIPO/IBUHYTHIC
COBpEMEHHbIE
UHCTPYMEHTHI
u METOABI
aHau3a
¢uHaHCOBO-
KpEIUTHOMN
chepsl,
(uHaHCOB
roCy/lapCTBEHH
oro "
HerocyJapcrse
HHOTO
CEKTOPOB
SKOHOMUKH JJIS
enen

3¢ deKTUBHOTO
yIpaBJIeHUS
(bMHaHCOBBIMU
pecypcamu,
pelieHus
MIPOEKTHO-
HKOHOMHUYECKH
X 3aJ1a4, B TOM
qiucIe, B
YCIIOBHSAX
uuppoBoit
SKOHOMUKH H
pa3BUTHUS
dunHTeXa,
pa3paboTku
MEXaHH3MOB

1. Buageer coBpeMEHHbIMH HMHCTPYMEHTAMH W MeETOAAMH AaHAJIW3a M
peryJiipoBaHusi (PMHAHCOB TrOCYIapCTBEHHOI0 M HErocyAapcTBEHHOI0
CEeKTOPOB IKOHOMHKH, /1eSITeJIbHOCTH HHCTUTYTOB (PDMHAHCOBO-KPEeIUTHOM
chepbi

3ananue 1: uzyunte Kelc, IpeoCTaBIEHHBINH B aHAIMTHYECKOM 0030pe banka
Poccuu: B ormmuue ot nepuoga 2014-2015romoB, B 2019-2020 romax
Ha phIHKE HaOMIOAaeTCs CTPYKTYPHBIN MPOGUIUT TUKBUIHOCTH (2,3 TpaH pyo.
o cocrosiauto Ha 1 anpens 2020 roga), MHOrMe OaHKH UMEIOT CYIIECTBEHHbIH
o0beM cBoOogHOro obecrneueHust (okosno 6,7 TpaH pyO.), a HOTPEOHOCTh

IIPUBJICYECHUs] KPATKOCPOYHOM JmkBuAHOCTH OT banka Poccum Hocut
SNU30AMYECKUN XapakTep. Tem He MeHee, y4MTbIBas, 4YTO B IEPUOL
BOJIATUJIBHOCTH  MOBBIIIEHHBIE  MOTPEOHOCTH B JMKBUAHOCTH  MOTYT

UCIBITBIBATh OTZAEJIbHBIE OaHKHU, a IepepaclpeelieHue JTUKBUAHOCTH MOKET
MPOXOAUTh He Tak 3(PQPeKTUBHO, Kak B 00bIYHOE Bpems, bank Poccum mpu
HEOOXOAMMOCTH MPOBOJUT AayKLHOHBI DPENO «TOHKOW HacTpoilkm». Takxke
OoTAeNbHble OaHKM MPHUBJIEKAIOT JIMKBUJIHOCTH YEpe3 OIepalud perno
Ha ¢pUKCHUpoBaHHbIX ycnoBuax. Ha Hexene ¢ 25 nmo 31 mapra 2020 roga cmpoc
Ha TaKWe ONepalyy CYIIECTBEHHO COKPATHIICS, TaK KaK Ha phIHKE HeE ObLIO
3HAYUTENbHBIX Map)KUH-KOJUIOB (23,1 Mipa py0., Torna kak Ha mpeablayiien
HeJleNe MX 00beM COCTaBIIsI 86 Mapa pyo.)8.

[IpencraBiienHast ”HGOpPMAIIHS XapaKTePU3YET CUTYAIIHIO:

- Ha KPEJUTHOM PBIHKE KaK YacCTH 00111el 5KOHOMUYECKOW CUCTEMBI;

-Ha JICHEKHOM pbIHKE, IOCKOJIbKY baHk Poccuu TakuM 00pa3oM BBIXOAMT Ha
PBIHOK I pelIeHHs 3ajad JAEHEKHO-KPEAUTHOIO PEryJMpOBaHUs, HO HeE
HOJyYeHH e NPUObUIH;

-Ha JIEHE)KHOM pBbIHKE, MOCKOoJIbKY lleHTpanbHbli GaHK TakuMm oOpa3zom
BBIXOJUT Ha PBIHOK HE TOJBKO /I pELIeHUs 3a/jay JACHEXKHO-KPEIUTHOr O
pEryJIupoBaHUs, HO U TIOJYyYEHHUS NPUOBUIN, MOCKOJBKY CBOM PACXO/bl OH
OCYILIECTBIISICT 32 CUET IMOIYYEHHBIX JOXO0B.

3aganue 2. Paspa0oTaiiTe KpUTepuM W Ha HUX OCHOBE JalWTe OICHKY
HCIOJIb30BaHUA HWHCTPYMCHTOB pPa3sMCHICHUA OCTAaTKOB CpPEACTB Ha CUCTC
denepanpHOro OrOKeTa B CHCTEME TOCYJapCTBEHHOTO (DMHAHCOBOTO
perynupoBanusi. Vcnonb3yiiTe B KaueCTBE OJHOIO U3 KPUTEPUEB MOKA3aTelb

®DunanHcoBbli Mynbc. EikeHenenbHBIA aHanuTHYecKHit  0630p. Nel 03.04.2020. c. 8
https://cbr.ru/Content/Document/File/107456/FinPuls_1_03042020.pdf
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MOHETAPHOTO U
(bMHAHCOBOTO
peryaupoBaHus
, KaKk Ha ypOBHE
OT/IEIBHBIX
OpraHu3aluil u
WHCTUTYTOB
(buHAHCOBOTO
pbIHKA, TaK W
Ha ypOBHE
my0IMYHO-
MIPaBOBBIX
o0pa3oBaHMIA

noxoaHocTd. Ha ocHOBe JMaHHBIX, MPECTaBIECHHBIX Ha caiiTe DeaepaabHOro
Ka3HayeiCcTBa 3a MpPEIbIAyNMi (UHAHCOBBIM TOJl, CPaBHUTE IIOKA3aTeNIU
JIOXOJTHOCTH PAaCCMOTPEHHBIX HMHCTPYMEHTOB. OOBSCHUTE, KaK H3MEHHUTCS
COCTaB MHCTPYMEHTOB NPU peaIU3alMy KOHUENLUHUU MOJHOro EnuHoro
Ka3HA4YeHCKOro cuera.

2. JlemoHCTpUpPYET CHOCOOHOCTH PpelIeHUS TMPOEKTHO-IKOHOMHYECKHX
3aJa4 B Npo(hecCUOHATIBLHOM IeITeJILHOCTH

3aganue 1. Ilpoanamusupyiite HanoroBbie Jbrotel no HJIPII B wyactu
HaIIpaBJICHHBIX HA PEILICHHUE COLUAIbHBIX 3a/1a4 U COCTaBbTE JOPOKHYIO KapTy
[0 TOBBIMIEHNIO MX 3()PEKTUBHOCTH I Iiesieil peann3anuy HaluOHAJIbHBIX
IIPOEKTOB (IO BalleMy BbIOOpY: 00pa3oBaHUs, 3APAaBOOXPAHEHUS] U T.1.),
BKJIIOYAs 11€1€CO00Pa3HOCTh BOZMOXKHO MOITAMHONW OTMEHBI Hed()(PEeKTUBHBIX
HAJIOTOBBIX JIbI'OT.

3. lemoHCcTpPUpPYET OCBOEHHE HHCTPYMEHTOB DUHTEXA

3ananue 1.: Ilo cocrosnuio Ha ampens 2020 roga moxaroromieH IIpoekt
®enepanbaoro 3akoHa N 419059-7 «O uudpoBbIX GUHAHCOBBIX aKTUBAaX U O
BHECEHUU HM3MEHEHUN B OTAEIbHBbIE 3aKOHOAATENbHBIE aKkThl Poccuiickoi
denepanuu (0 uMPpoBHIX  (QMHAHCOBHIX  akTuUBax)».’ B oOawunom

S'CZKOHOnpOeKmelO:

- JlaHO OIpeleNeHHe TOro, 4YTO CO00M MpencTaBiIsIOT  IU(PPOBHIE
(¢uHAHCOBBIE AaKTHUBBI - BUJ IIM(POBBIX TpaB, KOTOPBIA CBSA3aH
C JE€HE)KHBIMH 00s13aTeIIbCTBaMHU, a TakxkKe ¢ TpeOOBaHUSAMHU,
BBITEKAIOLMMH U3 OOpallleHuss LEHHbIX Oymar. B HexoTropoMm cmbIciie
KOHCTPYKLHUS OX0Xka Ha TO, 4T0 cO0OM MIPEACTaBIISAIOT
0e3I0KyMEHTapHble I[eHHble OyMmard, TOTOMY 4YTO OHH — TOXeE
AJIEKTPOHHAsE (opMa CyIIECTBOBAHUS MPAaBOBOM U 3KOHOMHYECKOM
cymHoctd. OTanuus Mexay 0e310KyMEHTapHbIMU IIEHHBIMUA OyMaramu
1 1IM(PPOBBIMU (PUHAHCOBBIMU AKTHUBAMHU B CIIOCOOE OpraHU3alluu y4yeTa
1 oOpalleHus;

- JIaHO ONpe/eieHue TOro, YTo HPEACTaBIsieT coOOW pachpeeseHHbIN
peectp, T/e 00OpallaloTCs U yYUTHIBAIOTCS LU(POBBIE (UHAHCOBBIC
akTuBbL.  PacripefeneHHbli  peectp  —  3TO CaMOCTOSITEIbHAs
OpUT'MHAJIbHAS MH(OPMALIMOHHAS CUCTEMA;

- pasrpaHM4YeHbl OOBEKThl MpaB IM(POBHIX (UHAHCOBBIX AKTUBOB MU
O00BEKThI IpaBa, KOTOpbIE celdac Yyxe peryaupyrorcs (uugpoBsie
(UHAHCOBBIE AKTHBBI HE «CMEIIMBAIOTCS» C LIEHHBIMH Oymaramu

® TIpoext ®enepansroro 3akoHa N 419059-7 "O mudpoBbIX (UHAHCOBBIX AKTHBAX M O BHECEHHH
HM3MEHEHHUH B OT/E/bHBIC 3aKOHOAATENbHbBIC akThl Poccutickoii denepannu (0 nudppoBeIX (HHAHCOBBIX

akTuBax)™"

(Tekct KO BTOPOMY YTEHUIO)

http://www.consultant.ru/law/hotdocs/57223.html/

(Mara obpamienus 04.04.2020)

1 http://www.cbr.ru/press/event/?id=6512#highlight=kpunToBamora
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U ¢ OC3HATMYHBIMH JICHEXKHBIMU CPEACTBAMU;

- ompeleieHa OCHOBHas HMH(PACTPYKTypa OpraHM3alldd  BBITYCKa
u oOpaimeHusi  1UGPOBBIX  (MHAHCOBBIX  AKTUBOB,  ONEPATOPOB
WH(OPMAIMOHHBIX CUCTEM M OIIEPaTOPOB OOMEHA.

Ha ocHoBe u3ydeHus gaHHOro marepuaja BbIOEpUTE MPABUIBHBIA OTBET C
no3uninu banka Poccuu kak perynsatopa GuUHaAHCOBOTO PHIHKA:

- banx Poccun npotuB, 4TOOBI TaHHBIM «UHCTPYMEHT» OBLI JIeraau30BaH
Kak OObeKT  oOpalieHus,  T.K. CYIIECTBYIOT  OOJIbIIME  PUCKU
IIPU JIETalu3alluyd  o0pallleHuss KPUNTOBAIIOTHI, KakK C TOUKU 3pEHMS
(UHAHCOBON CTAOMIIBHOCTU M CUCTEMBI NPOTHBOAEUCTBUSI OTMBIBAaHUS
JI0XO/IOB, TaK U C TOYKH 3PEHHUs 3allUThl TpaB MoTpeduteneil, HO U
MIPOTUB 3aIpeTa Ha BlajieHue U(POBOIl BaIIOTON;

- bank Poccum mpemsiaraer paccMaTpUBaTh KPUIITOBAIIOTY I10 aHAJIOTUU
C NHOCTPAaHHOW BaJIOTOM M PErylIMpOBaTh €€ aHAJOTMYHBIM 00pazoM,
TO €CTh TPHUMEHUTH Te MPaBUJA, KOTOpble B cBoe BpeMmsi Obumi B 90-
€roJpl B paMKaX 3aKOHOJATENbCTBA O BAJIOTHOM PpEryJMpOBaHUU
1 O BaJIFOTHOM KOHTPOJIE;

- bank Poccum 3a 3amper Ha BBITYCK, Ha OpraHU3alMi0 OOpallieHUs
KPUIITOBAJIIOTHI, 33 3alPET Ha BJIA/ICHUE KPUITOBAIIOTHI U 32 BBEICHHUE
OTBETCTBEHHOCTH 3a HAPYILLIEHUE 3TOr0 3aIpeTa.

3aganue 2. Ucnonwszys CepBuc «KoncTpykTop manHsix» noprana ['MUC
OrojxkeTHOl cucteMbl Poccuiickoit @enepauuu «IEKTPOHHBINA OIOKET,
MOCTPOMTE AuarpaMmy B BHUJIE€ KapThl Poccuiickoit denepaiiuu Ha pacxo/ibl
Oro/KeTa Ha MOIACPKKY CeMeH, MMEIOINX JeTeH, U JIeTei -CUpOT (pacXoIbl
orokeroB mo monpazgeny 1004 «Oxpana cembpu U jaercTBa». Onpenenurte
(bakTophl, BAUSIONIME HA YPOBEHb pacxo/0B. OLeHUTe pacxo/bl OroKeTa 1Mo
3TOMY TOJpa3jielly Kak HMHCTPYMEHT (UHAHCOBOTO  PEryJMPOBAHUS
nemorpaduyeckrx mporeccos.

4. Baaneer merogammu ananu3a Big Data, 3HaeT MeToAbI M TeXHUKH
aHaJn3a, MPUMEHUMbIe K OOJbIIUM JAHHBIM HCHOJb3YeT JJs pelleHus
npogeccHOHAIBHBIX 3324 HA MHMKPO-, Me30- U MAaKPOYPOBHSIX, B TOM
4yucJie Ha YPOBHe (PUHAHCOBOT0 PhIHKA

3ananue 1. Ha ocHOBe maHHBIX, MpelcTaBlIeHHbIX Ha caiite banka Poccuwn,
[IPOAaHAIU3UPYHTE JMHAMUKY KPEAUTHOrO MopTdess 6aHKOBCKOro CEKTopa 3a
nocienHue 10 Jer no U3BECTHBIM BaM HaIlPaBJICHUSM.

Boiienure 0COOEHHOCTH KpeaUTHOro moprdens B YacTH KpeIuTOBaHHS
¢u3nYeCKUX JHI, TEHJEHLUU DPa3BUTHUsS KPEIUTOBaHUS (PU3MUECKUX JIHUI[ B
CBSI3U C Pa3BUTHEM HOBBIX (PMHAHCOBBIX TEXHOJIOIH.

Kak Ha cdepe nOTPeOUTENBCKOrO KPEIUTOBAHUS OTPA3miIoCh (MOXKeET
oTpa3uthes) popMupoBaHue B bropo KpeAUTHBIX UCTOPUIl MHIUBUAYAIBHOI'O
peiitunra 3aemumka? Ha ocHOBe KakuX HaHHBIX (DOPMUpPYETCS CEroJHs
(Moxxer QopMHupoBaThCS B MNEPCHEKTUBE) WHIUBUIYAJIbHBIH PEUTHHT
3aemuka? Kakyio posis B 3ToM urpaer Big Data?

Kakue MakponpyaeHIuanbHble Mephbl MPEMSTCTBYIOT CErOJHS Pa3BUTHIO
yKa3aHHOTO cerMeHTa (uHaHcoBoro peiHKa? Kakue wmepsl B obnactu
MOHETAPHON IMOJUTUKH MOTJIH OBl CIIOCOOCTBOBATH PA3BUTUIO KPEAUTOBAHHUSA
buznyeckux aun?
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3ananue 2.0neHnTe BO3MOKHOCTH HCIOJIb30BaTh METOAMK aHanu3a Big Data
(Optimization, Regression, Time series analysis) g  OICHKH
pe3yIbTaTUBHOCTH OIO/DKETHBIX PACXOJ0B, CTUMYJIHPYIOUIHNE HHHOBALUU U
peryIMpyomye JeMorpapudecKue mpoecchl.

3aganue 3. Chopmynupyiite 3anpoc 1jist MexpernoHaabHOTO
uH(popmarmonHoro nexnrpa [lencuonnoro ¢ponna Poccun mst coopa
MH(POPMALIUU O CaMO3aHITOM HACEIEHUH KaK I1€JIeBOI IPyIIIbI
rOCyJapCTBEHHON (PMHAHCOBOM MOAIEPKKH 110 TAHHBIM CHCTEMBI
nepcoHuUIMPOBaHHOrO yueTa. [lpeaoxuTe Apyrue HCTOUHUKN
uH(popMaIuu.

I[NKH-4

CriocobHOCTh
000CHOBBIBaTh
U TPUHUMATH
(hrHaHCOBO-
HKOHOMUYECKH
e u
OpraHU3aIHoOH
HO-
yIIPaBIICHY €CKH
€ pelieHus B
npodeccroHal
BHOW TEKyIleil
JeSITeITIbHOCTH,
npu
pazpaboTke
cTpaTeruu
pa3BUTHS u
¢buHAHCOBOI
MOJIUTHKN  KaK
Ha ypOBHE
OTAENbHBIX
OpraHu3aluii, B
TOM qucIe,
WHCTHTYTOB
(hmHAHCOBOTO
pBIHKA, TaK U
Ha ypOBHE
my0IMyHoO-
MIPaBOBBIX
o0pa3oBaHuUii

1. Ilpenaaraer 3¢pgeKTHBHBIC pellIeHUs NPodIeM TeKylel AeATeJbHOCTH
(PMHAHCOBBIX OPraHoB, OpraHu3anMii, B TOM 4YHcJae, (UHAHCOBO-
KPEeAUTHBIX HAa  OCHOBE  PpPe3yabTaroB  NPHUKJIAIAHBIX  HAY4YHBIX
HCcJIe0BaHuil B mpodeccuoHAIbHOU cdepe

3aganuel.: V3 npuBeaeHHBIX HUKE JAHHBIX BHIOEpPUTE TaHHBIE, HEOOXOIUMBIE
IJIT  pacueTa MHAMKATOpa MOHETM3alMHM 1o pyOsieBoil cocTaBistoLiei
AeHekHOM Macchl. C KakoW 1IENbl0 IPHU aHAJIM3€ YCTOMYMBOCTH OAHKOBCKOI'O
CeKTOpa HpuUMeHseTcs YyKa3aHHblM uHAukatop? Cpenaiite BbeIBOA 00
YCTOHYMBOCTU OAHKOBCKOI'O CEKTOpPA M0 YKa3aHHOMY UHIUKATOPY.

Tabmuna 1. - JlanHbIe 17151 aHaIM3a yCTOMUNBOCTH OaHKOBCKOI'O CEKTOpa
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3amanue 2. OmpenenuTe HampaBiIeHHUs TOCYAapCTBEHHOro (PUHAHCOBOTO
pEeryIupoBaHusl, KOTOpbIE MO3BOJsET MH(MOPMALMOHHO obecrneunTs Enmnas
rocyapcTBeHHasi HH)OPMAIIMOHHAS CHCTEMA COLIMAILHOTO 00eCTIeueHUs

2. JemoHcTpuUpyeT YyMeHHe (OPMHUPOBATHL CTPATerud Pa3BUTHUA
OPraHu3anuii, pa3JMYHbIX HHCTUTYTOB (PHHAHCOBOIO PHIHKA, MMy0JIMYHO-
NpaBoBbIX 00pa3oBaHMii, 000CHOBBLIBATHL 00beMbl H BbIOMPATh METO/bI
(puHaHCOBOrO o0ecneyeHUs] MX peaU3anMH, BHOCHT NPO(eCcCHOHAIBLHO
000CHOBAHHbIC MNPEIJIOKEHUSI [0 KOOPAMHAIMHU CTPATErHYeCKOro H
(puHAHCOBOI0O NJAHMPOBAHMS HA  YPOBHe  MNYOJUYHO-NPABOBBIX
00pa3oBaHMii M1 OPraHU3al Uil OLEHOK

3aganue 1. Ilonp3ysick pecypcamu caiita www.cbr.ru, npoaHaIu3upyiTe
MPaKTUKy mpuMeHeHus: bankom Poccrn HopMaTHBOB 00s3aTENBHBIX PE3EPBOB
KaK MHCTPYMEHTA JACHEXHO-KPEIAUTHOIO PETYJIUPOBAHUA. YKAXKUTE IIEPUOLBI,
B KoTopele banku Poccum ¢ mcnonb3oBaHHEeM 00s3aTENBHBIX PE3EPBOB HE
MpoCTO peuIall 3aaavy yBGJII/ILICHI/ISI/YMCHBHIeHI/ISI JACHCKHOI'0O MPCAJIOKCHUA, a
no0OMBajcs pelleHuss APYrux 3ajad: HU3MEHEHHUs CTPYKTYphl pecypcoB
KOMMeEpYeCKuX OaHKOB IO CpOKaM, BaJiOTe M JIp. YKaXKWUTE, KaKue enie He
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UCIOJb30BaHHBIE BO3MOKHOCTH 3aJI0KEHbl B MHCTpymMeHTe? [lns pemeHus
KaKHMX 3a/lad peryysiTop MOXET €ro MCIOJIb30BaTh C yYETOM HM3BECTHBIX BaM
HEJIOCTATKOB MHCTPYMEHTA?

3amanue 2. Haiigute B OromxeTHoM nporHosde Poccuiickoit Denepanuu
MOKa3aTeNId pPacxofoB OJKETOB pA3HOI0 YPOBHS Ha (PMHAHCHUPOBAHUE
MEPONpPUATUH O MOJAEPKKE Majoro M CpeiHero Ou3Heca, OLEHUTE HX
COIIOCTaBUMOCTh C LEISAMHU U 3aJa4aMU COOTBETCTBYIOIMX FOCYAAPCTBEHHBIX
nporpamm Poccuiickoit @enepannu u cyorektoB Poccuiickoit denepanyu u
HAIlMOHAJIbHBIX TPOEKTOB.

3aganue 3. CpaBHUTE TIOKa3aTelud  TEPPUTOPHAIBHBIX  MPOrpaMM
roCyJapCTBEHHBIX TapaHTUN OKa3aHUs OeCrIaTHOW MEIULIHMHCKON MOMOIIH 3a
MOCJIeIHNE TPU TOfla Ha IpUMepe Tpex cyobekToB Poccuiickoii deneparnuu.

IlepevyeHb TECTOBBIX 3aaHUI

1.MonetapHas HOJUTHKA — 3TO:

® pelICHUs, TPUHUMAEMBIE TOCYIapCTBOM OTHOCUTEIFHO CBOMX PACXOA0B M HAJIOTOB

e geiictBus LleHTpanbHOro 6aHka CTpaHbl MO U3MEHEHHIO MPENI0KEHUS JeHEer U JOCTYIMHOCTH
KpenuTa IS MoJAep)KaHus CTaOMIbHOCTHU I[eH

® TOJMTHKA YCTAaHOBJICHHUS TOPTOBBIX OAPHEPOB B MEKIYHAPOIHOU TOPTrOBIIE

e u3MmeHeHue [leHTpasbHBIM OaHKOM CTpaHbl YCIOBHM BallOTOH TOPTOBIM C IEJBIO
PEryIMPOBaHUS Kypca HallMOHATIHHOM BaTFOTHI

2. CooTBETCTBUE MEX]y TOHSITHEM MOHETApHOTO arperara u ero CojJep:KaHueM

Jenexnas 6a3a(l) COBOKYITHOCTb JICHEKHBIX arperaton(A)
Jlenexnas macca(2) COBOKYITHOCTb JMKBUIHBIX aKTUBOB, BBIMOJHSIOMINX (YHKIIHH
nener(b)

Henexusiit arperat(3) Cymma HaluU4HBIX JEHEr B OOpallleHuu, CpeicTB B (oHIE

00513aTEIIbHBIX PE3CPBOB, OCTATKOB Ha KOPPCCIHOHACHTCKUX

cuetax OaHKOB B IleHTpaibHOM OaHke(B)

3. s cnep>xuBaHus UHQISAUY [EHTPAIbHbIN OaHK TPOBOIUT:
o 9KCIIAHCHUOHUCTCKYIO ICHEKHO-KPEIUTHYIO TIOJIUTUKY

o aJaNTalMOHHYIO ICHEXHO-KPEAUTHYIO ITOJUTUKY

o PECTPUKLHUOHHYIO ICHEKHO-KPEAUTHYIO IIOJIUTUKY

o FUOKYIO ICHEKHO-KPEUTHYIO MTOJIUTUKY

4. ITpuGsuts banka Poccuu:

® TIOJHOCTBIO MIEPEUUCIIAETCS B OOIKET

e 50% mpuObBLIM TIepeuncisieTcs B OI0KET

e ocTaeTcsd NOJHOCThIO B pacnopsbkeHu banka Poccun
e He oOpa3yercs

¢ 80% mpuOBLIM TIepeuncisieTcs B OI0KET

5. bank Poccun ocyuecTBiisieT CBOU pacxo/bl:
® 3a CYET CPE/ICTB KOMMEPUECKUX OAHKOB

® 3a cyeT COOCTBEHHBIX JI0XO0/I0B

® 32 CYET CPEeICTB OroKeTa

® 32 CYET 30JI0TOBAIIOTHOrO pe3epBa

® 34 CHCT IroCyJapCTBCHHBIX KPCIHUTOB
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6. B pamkax geHexHO-KpequTHOro peryiauposanus bank Poccuu:

e BO B3aumojelictBuu ¢ IlpaBurenbctBom P® paspabaTeiBaeT W TPOBOJIUT EIUHYIO
rOCYAapCTBEHHYIO JIEHEKHO-KPEAUTHYIO MOJUTHKY

® MOHOIIOJIBHO OCYILECTBJIIET SMHUCCHIO HAJIMYHBIX JIEHEr MU OpraHU3yeT HAJIMYHOE JICHEKHOE
oOparieHmne

® OpraHu3yeT CUCTeMY pe(HMHAHCHPOBAHUA KOMMEPUYECKHX OaHKOB

e pa3pabaTbIBaeT MpaBUIJIA PACUETOB C IOPUIHMUECKUMH U (PU3UUIECKUMH JTUIIAMU

7. Kpenutsl, npencrasisemble bankom Poccun:
® BHYTPUJHEBHBIC KPEIHUTHI

® DEBOJIBBEPHBIE KPEIUTHI

® KpEIAUTHI «OBEPHANUT»

® KOHTOKOPPEHTHBIE KPEIHUTHI

e Jji0oMOap/HbIe KPEIUThI

8. Ilponaxa 1eHTpaJbHBIM O0AaHKOM MHOCTPAHHOH BAaIOTHI B paMKaxX IMPOBOJUMMBIX BaIFOTHBIX
WHTEPBEHIIUNA:

® YMEHBIIAET COPOC HA HHOCTPAHHYIO BAJTKOTHI CO CTOPOHBI YYaCTHUKOB BAJIFOTHOTO PHIHKA

® CIOCOOCTBYET CTAOMIIM3AIMHU M POCTY OOMEHHOI'0 Kypca HalluOHATTbHOM BAJTFOTHI

® OKa3bIBaeT BO3JEHUCTBUE HA KypC HHOCTPAHHOM BaJIIOThl B CTOPOHY €r0 MOBBIIIECHUS

® OKa3bIBAa€T BO3JICHCTBUE HAa KypC HAIMOHAJIBLHOW BaIOTHI B CTOPOHY €ro CHM)XCHHUS B
HHTEpecax IKCIOPTEPOB

9. bauk Poccum mpencraBnser B ['ocymapcTBeHHYO [IyMy MpPOEKT OCHOBHBIX HaIlpaBICHHIA
€IMHOM TOCYAapCTBEHHOM JIEHEXKHO-KPEAUTHON IMOJUTUKN Ha MPEACTOSAIIMN FOJl He O3HEe:

e 15 oKkTAOpPS

e cpoka BHeceHus B l'ocynapctBennyto Jymy I[IpaBurenscrBom PD ¢enepanbHOro 3akona o
(benepaabHOM OIOKETE HAa OYEpeIHOM (PUHAHCOBBIN TO/1 U MJIAHOBBINA TIEPUOJT

e 1 HOsI0ps

e 1 nexabps

10 Ecmu yemmpanvuwiti Oank npooaem 20cyo0apcmeenHbvle YeHHbvle O0ymMacu HA OMKPbIMOM
PbIHKE, MO 3MO0 NPUSOOUN.:

® yMeHbUuleHUl0 00bemy cCy0, Npe0OCMAaGIAeMbIX KOMMePYECKUMU OAHKAMU;

® yeenuueHuro 0oueti CyMmbl 0eno3umos KOMMepUeckux 6aHKos

® CHUDICEHUIO YPOBHSI NPOYEHMHBIX CIABOK

® ygequueHuI0 Koauvecmea oeHee 8 0bopome

Bce MaTCpHalibl (KeﬁCBI, BHUACOJICKIHUH, IIPAKTHUKYMBIL, APYIUC MCTOANYCCKUC
MaTepualbl) €KETOJHO aKTYaJU3UPYIOTCS W pa3MellaloTcs Ha 00pa3oBaTEIbLHOM
nopTraie (https://portal.fa.ru/CatalogView/View?1d=5247bb46-af78-43af-907f-
609452502e72; https://portal.fa.ru/Files/Data/fb7f802d-8fb3-4964-aeb9-
leaOblceecfl/fidmre praktikum.pdf; https://portal.fa.ru/Files/Data/b567298f-fde2-
46e4-9d24-12079b724231/metod fin denkred met reg jek mag fik 2018.pdf)

TunoBbie NPAKTHKO-OPUEHTHPOBAHHbIE (CUTYALIMOHHbIE) 32/1aHUA

Bapanme 1. B coorBerctBum ¢ 25 rmmaBoi HK P® mnpenycmorpena crnenyromas
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muddepeHmanus HaToroBbiX cTaBok (craths 284 HK PO):

K nanoroBoii 6aze, ompenensieMoil MO J0XOAaM, MOJYYCHHBIM B BUJE JHUBHJICHIIOB,
MPUMEHSIOTCSI CJICYIOIIIE HAJIOTOBBIE CTABKU:

2) 13 OpoueHToB - MO J0X0[aM, MOJTYYEHHBIM B BHJI€ JUBHUJICHIOB OT POCCHUCKHX H
WHOCTPAaHHBIX OpraHU3alMil POCCUHUCKUMM OpraHU3alMsIMH, a TakXKe IO J0XOoAaM B BHUJE
JTUBUJICHJIOB, TOJyYEHHBIX IO aKIUsM, IpaBa Ha KOTOPHIE YJIOCTOBEPEHBI ACTMO3UTapHBIMU
pacnuckamu;

3) 15 mpoueHTOB - MO A0XO0JaM, MOJYYEHHBIM HHOCTPAaHHOM OpraHusaiueil B BHUIE
JTUBHJICH]IOB 110 aKIMSM POCCUMCKUX OpPraHMU3alliid, a TAK)Ke TUBUACHIOB OT YYaCTHs B KalTUTaIe
OpraHu3aiuy B HHOU (opme.

B cootBerctBun ¢ 23 rmaBoit HK P® mpemycmorpena crenyromas auddepeHranms
HaJIOrOBBIX CcTaBOK (cTaThs 224 HK P®):

1. HanoroBasi craBka ycTaHaBIMBaeTcsi B pa3Mmepe 13 mpoueHTOB il JTOXOAOB JIUIL,
SBJIIIOIMXCS HAJIOTOBBIMU pe3ugieHTaMu PD;

2.HanoroBas craBka ycTaHaBiauBaeTcs B pa3mepe 30 MpOIEHTOB B OTHOLIEHHM BCEX
JI0XOJI0B, MOJIy4aeMbIX (PM3UYECKUMHU JHIIAMH, HE SIBJSIIOUIMMHCS HAJIOTOBBIMU PE3UICHTAMU
Poccuiickon ®enepanun

OTBeTbTe Ha cJIeYIIIHe BONPOCHI 110 32JAHHIO:

1. Kakue xputepun nuddepeHuranuy HaloroBblX CTaBOK IO HaJIOTy Ha MPHOBbUIb
opranuszauuii 1 HJI®JI npuMenuns 3aKkoHoAaTENb;
2. OmnpeznenuM Kakue L€JIM HAJOrOBOTO PETYJIMPOBAHUSA SKOHOMMKHU PEaIU3yHOTCS

npu nonoOHoW nuddepeHanuy HaJOrOBbIX CTABOK M HACKOJIBKO OHHM Ha Balll B3TJIS[
3¢ (HEKTUBHEI.

3ananue 2. B Huxe npuBeAeHHON Tabiuie NPUBEAEHBI JTaHHbIE 10 MHCTPYMEHTAaM HaJIOTOBOTO
peryarpoBaHusl 3KOHOMHUKH M LEJSIM U1 KOTOPBIX OHHU BBOJATCS:

HaumenoBanue Llenb BBeAECHUSI HHCTPYMEHTA
WHCTPYMEHTA
HaJIOrOBOrO
peryjJmpoBaHus
SKOHOMHUKH

1. HanoroBsie l.Ilpsmoe WM KOCBEHHOE COKpallleHHE pa3Mepa HaJOroBOrO
U3BATHA 00s13aTeIbCTBA HAJIOT OILJIATEbIINKA;

2.CornacoBaHre  HMHTEPECOB  JIMYHOCTH,  COLHUAJbHBIX  TPYIII,
rocyapcTBa;

3.Co3nanue XOTs OBl MPUMEPHO PAaBHBIX BO3MOXXHOCTEH IJIsI pa3BUTHS
JIMII, HAXONSAIIUXCA B HEPABHBIX YCIOBUSAX B CHIIy OMOJOTHYECKUX U
COIMATIbHBIX MMPHYHH.

2. Awmoptuzauu | 1.YckopeHue  QopmMupoBaHUS ~— aMOpTH3alMOHHOrO  GoHIa  JUIS
OHHas NPpEMU OOHOBJIEHUS! aKTHBHOI 4acCTU OCHOBHBIX (POHJIOB M IPOU3BOACTBEHHOMN
0as3kl B LIENIOM;

2.Co3aer CTUMYJT TIPSAIPUITHSIM U OPraHU3alUsSIM K YMCHBIICHHIO HX
HaJioroodaraeMoii 0assl.

3. Hanorossie 1. CtumynupoBaTh pa3BUTHE OTAEIBHBIX OTPaciell IKOHOMUKH;
KAHHUKYJIbI
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2.BoBieuenne Kak MOKHO OOJBIIEr0 YHCIA AKTHBHBIX rpaxxaaH B
MpCaAIPUHUMATCIIbCKYIO ACATCIIbHOCTD.

4, [Tonmxenue l.Ilpsmoe wiaM  KOCBEHHOE COKpallleHME pa3Mepa  HaJOroBOIO
HAJIOTOBOM CTaBKU 00s13aTeIbCTBA HAJIOT OIIJIATEbIINKA;

2. CTuMynupoBaHuE pa3BUTHE OTPACIIH, IPEAIPUATHUS.

S. Oo6pazoBanue | 1. CHUXKEHHE HAJIOTOBOrO OpeMeHH KPYMHBIX HHTETPUPOBAHHBIX
KOHCOJIUJIMPOBAHHBI | KOMITAHUH, O0BbEAMHEHHBIX OOIIMMU SKOHOMHUYECKUMU HHTEPECAMHU, C
X TPYIII IENbI0  CO3JaHUs Yy KOMIIAHUM CTUMYJIIOB K PECTPYyKTypU3aIluu

(n36aBieHUE OT HEMPUOBIILHBIX AKTHUBOB).

2.CtumynMpoBaHue VWHBECTULIHOHHOM AKTUBHOCTH
HaJIOr OIJIATEJIbIIUKOB.
OTBeTbTe Ha cJIeyI1IHe BONPOCHI 110 32JaHHIO:
1. [To kaxx10My U3 NPEUIOKEHHBIX MISITH UHCTPYMEHTOB HAJIOTOBOT'O PETYJIMPOBAHHUS
SKOHOMHKHU OIPENENTUTE 0KUIAEMbIN PE3YJIbTAT OT €r0 UCHOJIb30BAHNUS;
2. [To kaxaoMy W3 MOSATH UHCTPYMEHTOB HAJIOIOBOI'O PEryJUPOBAHUS 3KOHOMUKH

OpeACINTEC KAaKHC KOJIMYCCTBCHHLIC W KAYCCTBCHHBLIC IMOKA3aTCIM HCIOJB3YIOTCA I HUX
OIICHKH.

3aganue 3. JlaiiTe OllEHKY MeXaHHW3Ma BO3JCHCTBHS HOPMAaTHBA OTYHMCICHHH B (OHI
0053aTeIbHOI0 PE3EPBUPOBAHUS Ha JEHEKHOE mpemiokeHune. Kakum o0pazom pezepBbI
BO3JICHCTBYIOT Ha TEKyIllee PEryJIMpPOBAHHUE JTUKBHIHOCTH OAHKOB M CIOCOOHOCTH OAHKOBCKOU
CHUCTEMBI ~ MYJBTHIUIMIIUPOBATH JCHBIHM (MEXaHU3M  JICIO3UTHOTO  MYJIbTUILIUKATOPA)?
WuctpymenTsl, npumensemble  bankom Poccum B paMkax MOJUTHUKH — 0053aTEIbHOTO
pesepBupoBanus. Kak M3MEHSJIMCh B NMpPAKTHKE MPOBEACHUS 3TOM NoiuTUKH? Kakoe MecTo
OTBE/ICHO 00s3aTEIbHOMY pe3epBUPOBaHUI0 B OCHOBHBIX HANPABICHUSX JICHEKHO- KPEIUTHOU
MOJMTUKHU HA TEKYIIHUW IO/ U MIEPCIEKTUBY.

3aganme 4. Kak BozzeilicTByeT  omnepallid Ha OTKPBITOM pBIHKE Ha JCHEXKHOE
npenoxenne? OLEHUTE MPAKTUKY U OCOOCHHOCTH OCYIIECTBIIEHUS OMEpaluii Ha OTKPHITOM
pbiHke bankom Poccuu, Buabl onepanuii 1 BUbI LIeHHBIX Oymar. OxapakTepusyiTe CylHOCTh U
MEXaHM3M BO3IEUCTBUS Ha JAeHexHoe mnpemnoxeHue onepauuid PEIIO, ux Buasl u
npeumyniectsa. Mccienyiite 0cOOEHHOCTH NPUMEHEHHUS OINEpalii Ha OTKPBITOM PpBIHKE C
obmuranusam banka Poccun (OBP), a Taxke opranuzanuio ux smuccuu 1 oopauieHus. Kakosbl
HaIpPaBJICHUs COBEPILIEHCTBOBAHMS IPUMEHEHNSI JaHHOI 0 HHCTpyMeHTa B Poccun?

3apanne S. CornacHo «OCHOBHBIM HaIIPaBJIEHUSM €IMHOHN IOCYJapCTBEHHOM EHEXHO-
kpenutHOM momutukn Ha 2019 rog u mepuom 2020 m 2021 ronoB» IEHEKHO-KPEIUTHAS
MOJIMTHKA, HalpaBieHHas Ha IMOAJEp)KaHUEe I[€HOBOIH CTaOuIbHOCTH, OyJeT CcrnocoOCTBOBATH
JOCTIDKEHHIO OOIIMX HKOHOMHYECKHX IIeJed, Takux Kak oOecredeHue YCTOHYMBOrO U
cOanaHCUPOBAaHHOTO HKOHOMHUYECKOTO POCTa U (PMHAHCOBOM cTabmibHOCTH. OXapakTepusyiTe
OCHOBHBIE€ IO3ULIUU B OLIEHKE JaHHOM JOMUHHUPYIOLIEH YCTaHOBKM B JEATEIBHOCTH baHka
Poccun. Cuuraere i Bbl oOecriedeHHE [[EHOBOH CTaOMILHOCTH HEOOXOJUMBIM yCIOBUEM IS
YCIIEIIHON peajn3alvy LeNH CTUMYJINPOBAHUS 3KOHOMHYECKOr0o pocTta? ApryMeHTUPYHTE CBOM
OTBeET.

3amanue 6. [Ipumepsl rocyaapCcTBEHHO-YACTHOI'O MapTHEPCTBA B COIMANBHON cdepe B
Poccuiickoit  @®epepanun Ha YpOBHE OTIENbHBIX CcyObekToB Poccuiickoit ®Denepauun

npearnojaratoT pa3Hbl€ BapUaAHTLI 0053aTENILCTB  YaCTHOI'O HWHBCCTOpA: WM OKa3aHUC
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OecIIaTHBIX YCIyr HAaceNeHWI0, UM MOMUMO HAaJOTOBBIX IJIAaTeXeil HEHAJOrOBbIEC TUIATEKU B
pErnoHaNbBHBIN 010/ KeT. BhICKakuTE CBOE CY)KIIEHHE O TOM, KAaKOW BapHaHT MPEANOYTHTEIbHEE
U1 ”HBECTOpa, peruoHa, HaceleHus peruoHa?

Bonpocs! 171 NOATOTOBKH K IK3aMeHy

1. JuctpuOyTtuBHasT W cTaOuiIM3allMOHHAs (YHKIUM COBPEMEHHOTO
rocylapcTBa Kak OCHOBAa T'OCYJApCTBEHHOIO PETYJHPOBAaHUS  PHIHOYHOM
SKOHOMHUKH, COBPEMEHHBbIE KOHLEMUHUHU TOCYJapCTBEHHOTO  PEryJIUpOBaHMUS
SKOHOMHUYECKUX U COLUATIBHBIX TPOLECCOB.

2. CoBpeMeHHbIE UCCIEA0BAHUS O TPAHUIIAX TOCYAAPCTBEHHOTO y4aCTHUS
B PBIHOYHON YKOHOMHKE.

3. Copepxanue (QUHAHCOBOTO PETYJIUPOBAHUS, €r0 MECTO B CHCTEME
rOCYIapCTBEHHOI'O PETYJIUPOBAHUS, OCHOBHBIE 3JIEMEHTHI U OOBEKTHI.

4, HanoroBoe peryimpoBaHHE€ 3KOHOMHUKHU: COIEPKAHUE, AKTyaJbHbIC

HarpaByieHUs1, GOPMbI 1 HHCTPYMEHTBHI.

S. HanoroBble WHCTPYMEHTBl peali3alliil COUUAIBHOW TOJTUTUKHU
rocyJapcTBa.
6. HanoroBoe perynmupoBaHue J€SITEIBHOCTH CYOBEKTOB Majloro u

CpPEeIHEro MpeANpPUHUMATEIHCTRA.

7. [Ipsmoe u KOCBeHHOE (PUMHAHCOBOE pETyJIUpOBaHUE, MpodieMa
MEPEKPECTHOTO CYOCHIMPOBAHUSI.

8. YpoBHM  (UHAHCOBOIO  peryaupoBaHuss B  (eaepaTuBHBIX U

YHUTAPHBIX TOCY1apCTBAX.

Q. HapgnanmonaneHoe ~ (UHAHCOBOE  PETYIMPOBAHME  PHIHOYHOM
SKOHOMMKH.
10. Meroabl peryJIupoBaHUS TEPPUTOPUATILHBIX MPONOPLIUIA.

MexOrwmKeTHbie TpaHC(hEpThl B CUCTEME PEryJMpOBaHUSl TEPPUTOPUATILHBIX
IIPOIIOPLIUH.

11.  PasrpaHuueHH€ HAJIOTOBBIX TMOJHOMOYHMN MEXIy OpraHaMH BJIACTH
pa3HbIX ypoBHeEW. HalloroBble WHCTPYMEHTBHI MOIICPKKH PETMOHOB, BKIIIOYAS

CIICIIHMAJIbHBIC HAJIOI'OBBIC PCIKUMBI.
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12. HanoroBele MeTOABI PETYIUPOBAHUS OTPACIEBBIX M COIMATBHBIX
mporopuuid. JlumemMMa MeEXTy HaJOTOBBIMM M HEHAJIOTOBBIMH  METOJAMU
(UHAHCOBOTO pEryJlMpOBaHUs TMpU pa3paboTKe W peanu3anu (UHAHCOBOU
TTOJTUTHUKH.

13. TocymapcTBeHHBIE W MYHHUIIMIIAIbHBIC 3aKa3bl KaK METOJbI
PETYIIMPOBAHUSI OTPACICBBIX M CONMAIBHBIX mpornopiinid. CrocoObl pa3MemnieHus
3aKa30B Il TOCYAApPCTBEHHBIX M MYHHUUUNAIbHBIX HYXJ B Poccuiickon
®denepaunu.

14. CybOcuauu, OIOJDKETHBICE  WHBECTUIIUM, TOCYIAapCTBEHHBIE U
MYHUITUTIATbHBIC TapaHTUU KaK METOAbl (MHAHCOBOTO  PETYIMPOBAHUSI.
Hcnonb3oBaHue MAaHHBIX METOJOB B AHTUKPU3HCHOW TMOJUTUKE Ppa3IMYHBIX
roCyIapCTB.

15. HanoroBoe perynupoBaHie HHBECTUIIMOHHOM JIEATETbHOCTH: METOJIbI
1 UHCTPYMEHTHI.

16. AmMopTH3anMoHHas  TOJWTHKA  OpraHU3aIuu: BO3MOKHOCTHU
perynmupoBaHuss ~ (PUMHAHCOBBIX  MCTOYHHUKOB HWHBECTHPOBAHUS W OIICHKA
(D PEKTUBHOCTH peaM3aIliH.

17. OcobeHHOCTM  HAJOrOBOTO  PEryJUPOBAHHMS  MHBECTUIMHA B
(MHAHCOBBIE AKTHBHI.

18.  Henanorossie METO]IbI roCyAapCTBEHHOTO (hrHAHCOBOTO
CTUMYJIMPOBAHUSI MHBECTULIMOHHOM 1€ATETbHOCTH.

19. ®wuHaHCHpPOBaHWE MPUOPUTETHHIX MPOCKTOB.

20.  ®opwmnbl 6101KeTHOTO PuHaHCUpoBanus HHAOKP.

21. HamoroBoe perynmmpoBaHuE ACATEIHPHOCTH WHHOBAITMOHHO-AKTHBHBIX
CyOBEKTOB U MHHOBAIIMOHHOM JIEATETbHOCTH OpraHu3aIui.

22. Kputepun oueHku d(PGPEKTUBHOCTH OIOKETHBIX PpPAcXOJOB B
comManbHOM cdepe.

23. 3apyOeXHBII M OTCUECTBEHHBIA OMBIT TMPUMEHEHHS TMPSAMBIX M|
KOCBEHHBIX HAJIOrOB, BKIIIOYas CUCTEMY JIbIOT, NJIsi OOECTICUCHHS pean3ariuu

OPUHIIMIA CIPABEJIMBOCTH B HAJIOT000JI0KEHUH.
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24.  HamoroBoe cTUMYIMpPOBaHWE MPOU3BOCTBA U PEATU3AINN KU3ZHEHHO
HEOOXOAMMBIX TOBAPOB U YCIYT, OJIarOTBOPUTENIBHOMN 1€ATETHHOCTH.

25.  CouMasibHbIE BBIIUIATHI U JIbTOTHI, MEXaHU3MbI UX (DMHAHCUPOBAHMUSI.
[TonsiTre MyOMMYHO-HOPMATUBHOTO 0053aTEIHCTBA.

26. IlpuHIMTIBI W OCHOBHBIC KOHIICTIIIMH JCHEKHO - KPEIUTHOTO
PEryIMpPOBAHMUSI.

27. Cucrema I€HEKHO-KPEIUTHOTO PETYIHPOBAHUS B €€ DIIEMEHTHI.

28.  CooTHomIeHHWE  JCHEKHO-KPEAUTHOW TOJMUTHKA W JICHEKHO-
KPEIUTHOTO PETYTUPOBAHMSL.

29. 3amaum u ¢ynkiuu banka Poccun m mx pa3BuTHE B COBPEMEHHBIX
YCITIOBHSIX.

30.  CoBpeMeHHbIE METOABI JEHEKHO-KPEAUTHOTO PETYIMPOBAHUA U UX
KJ1accuuKaIus.

31.  CoBpeMeHHbIE WHCTPYMEHTHI JEHEKHO-KPEIUTHOTO PEryIupOBaHUs
U UX KJI1accuukaius.

32. Crparerusi W TaKTHKa HWCHOJIb30BaHHUS HWHCTPYMEHTOB JIE€HEKHO-
KPEAUTHOM TOJIUTUKH.

33.  TlonuTuka BaAIFOTHOTO Kypca KakK 3JIEMEHT PEryJIupOBaHUS JEHEKHOM
MAacCBhl.

34. Ocobennoctu mpolleHTHOM  monuTuku banmka Poccum  Ha
COBPEMEHHOM JTare.

35. Ilomutuka 00sA3aTENBHBIX PE3EPBOB, €€ MPOBEACHUE B POCCUMCKUX
YCTIOBHSIX.

36.  OcoOeHHOCTH TPUMEHEHHS] METOJIOB BAJIOTHOTO PETYIMPOBAHUS U
KOHTPOJISI MIPU peaTU3aIliU JEHEKHO-KPETUTHON MOTUTUKH.

37.  JleHexxHO-KpenuTHas moiauTHka banka Poccum kak cocTaBHas 4acTh
HKOHOMHUYECKOM MOJUTUKU FOCY1apCTBa.

38. lenn AeHEKHO-KPETUTHOW TMOIUTUKA W UX B3aMMOCBS3b C IEISIMU

JOCTHMKCHHA MAKPOSKOHOMHUYCCKOI'O paBHOBCCHA.
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39.  JleHexxHo-kpenauTHas nonuTuka banka Poccum B cOBpeMEHHBIX
YCIIOBUSIX, €€ OCHOBHBIE 33Ja4H U CIIeHH(PUKA.

40. PedunancupoBaHuME KpPEIUTHBIX OpraHM3alMii M  y4eT €ro
BO3CICTBUA MPU PEATU3ALMH ICHEKHO-KPEAUTHON MOJIUTHUKHU.

41. HopmaTuBbl  JOCTAaTOYHOCTM  KamuTala M JMKBHJIHOCTH
KOMMEpPYECKUX OaHKOB, Apyrue o0s3aTelibHble HOPMAaTUBBI KakK IOKa3aTesu
3((PEKTUBHOCTH  JIEHEKHO-KPEIUTHOTO  pEeryaupoBaHuss U oOecrieyeHus

YCTOMUHUBOCTH OAHKOBCKOM CHCTEMBI.

IIpumep dK3aMeHALHOHHOT 0 OHJIeTA

degepanbHOe rOCyIapcTBEeHHOe 00pa3oBaTe/ibHOe OI07KeTHOE yUpesKIeHHe BhICIIEro 00pa3oBaHus

«®uHaHcoBbli YHUBepcuTeT npu IlpaBurenscree Poccuniickoit @egepanmm»
(PuHAHCOBBII YHHBEPCHTET)

HenaprameHT o0mecTBEHHBIX (PUHAHCOB

JlemapTaMeHT HaJIOTOBOM IMOJUTUKHU U TAMOKEHHO-TapH(PHOTO peryInpoBaHuUs

JHenaprameHT (HHHAHCOBBIX PHIHKOB U 0AaHKOB

Hucuumumna OrHaHCOBBIE U JCHEXHO-KPEAUTHBIE METObI PETYIUPOBAHUS SKOHOMHUKH

®dakynbTeT PUHAHCOBBIX PHIHKOB ®dopma 0OyueHns oyHas

Monynb Hampasnernne 38.04.08 ®uHaHCH U KpeanuT

Marucrepckas nporpamMma _

3K3AMEHALIMOHHBINA BUIET Ne3

1 Bonpoc (Makcumym 20 6a/10B).

[aiiTe pa3BepHyTbIii OTBET HA BOIIPOCHI:

DuHAHCOBBIE METO/IBI CO3aHN MHHOBAMOHHON HHGPAaCTPYKTYphL. ucKyccusi 00 MHCTUTYLMOHAIBHOM
1 KOHTPAaKTHOM (PMHAHCHPOBAHUU HAYKH

2 Bonpoc (MakcumyM 20 6as10B).

Broi0epuTe npaBuJbHBI(€) oTBeT(bI):

2.1. bBompmas  kpyrusHa ~ KpuBod OuiumMIica B JOITOCPOYHOM TIEPUOAE IO CPABHEHUIO C
KPaTKOCPOYHBIM CBH/IETEIBCTBYET, UTO:

® B JIOJTOCPOYHOM TIEPHONE OTCYTCTBYET CBS3b MEXIY YPOBHEM IIPOICHTHOW CTaBKU W
Oe3paborurieit

® B KparKOCPOYHOM Iepruojie HaOmromaercs Oojee TecHas CBs3b MEXy WHQUIAIMEH U O6e3paboTuiieH,
94eM B KpaTKOCPOUYHOM

® B KpPaTKOCPOYHOM TMEPHOJIE OTCYTCTBYET CBSA3b MEXy HHGIIIMEH 1 Oe3padoTuiieit

e CBs3b MEXIY HHGIIIIHEH 1 Oe3paboTHuieil CyIecTBYeT TOIBKO B IOITOCPOYHOM MIEPHO/IE

2.2. Tlenb mpoBeicHUS IICHTPATBHBIM OaHKOM MIMPOKOMACIITaOHON TIPOJIaXKH TOCY IaPCTBEHHBIX I[EHHBIX
Oymar Ha OTKPBITOM PBIHKE:

® YBEINMYCHHE JICHEKHOTO TPEIOKECHHS

® yMEHBIICHUE ACHEKHOTO IPEIIOKCHUS

¢ YMCHBLIICHUSA CIIPOCAa HA JICHbBI'U
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¢ YBCJIIMYCHHA CIIPOCAa HAa ACHbI'N

2.3. Cnenka 110 pojiaxe IMEHHBIX OyMar ¢ 00s3aTeIbCTBOM 0OpaTHOI'O BBIKYIIA — 3TO:
e omepanus PEITO

onepauust CBOIIL

JOMOapaHOE KPEeIUTOBAHUE

XEJDKUPOBAHKE

JIEPUBATHB

2.4. Pe3epBbl KOMMEPUECKOT0 OaHKa B IIEHTPAILHOM OaHKe- ITO:
® aKTHBBI IEHTPAIHLHOTrO OaHKa

® [1aCCHBBI LIEHTPAIBbHOTO OaHKa

® pecypchl rocyiapcTBa

2.5. T'naBHBIMU OnIepaIMsSIMU [ICHTPATBEHOTO (IMUCCHOHHOTO) OaHKA SBJISIOTCS:

® OSMHUCCHOHHBIC OIEpaIliy, CBA3aHHbIE C BHITYCKOM B OOpallleHWe HAIWYHBIX JICHET U U3bATHEM X U3
obopota

® JICTIO3UTHBIE Olepaluu

® YYETHO-CCYAHBIE ONEPAIUH

® VHBECTHIIMOHHBIE OIEpAIH C TOCYIaPCTBEHHBIMU, KOPIIOPATUBHBIMU (B TOM YHUCIIe OAHKOBCKHMH) U
MYHUITUITAGHBIMA [IEHHBIMH OyMaramu, JparolleHHbIMH MeTaJUIaMH M JIParolleHHbIMH KaMHSMH,
MHBECTUIIMOHHBIMU U KOJUIEKIIMOHHBIMH MOHETaMH, OTYEKAaHEHHBIMH M3 JIParoleHHBIX METAJUIOB, H
WHOCTPAHHOH BAJFOTOHM B HAJTMYHOW M Oe3HaIMYHOU (hopMax

® pPacyYeTHO-KaCCOBBIE OMepaIiy

rapaHTUHbBIC OTIepalluu

2.6. IlenaMu BaIOTHOTO PEryIHPOBAHUS, OCYIECTBIIIeMOro bankom Poccuu siBisietcst:

e MojaJepKaHue cTaOMIILHOTO Kypca HallMOHAIBHOM BATIOTHI ¥ HAITMOHAIBHOTO TJIATE)KHOTO OaaHnca
e o0ecrieueHrne W 3allliTa HHTEPECOB HHOCTPAHHBIX HHBECTOPOB

® perjaMeHTalus MEXKIyHApOIHBIX PACUEeTOB

e o0ecrieueHHe U 3allluTa IIpaBa COOCTBEHHOCTH Ha BAJIIOTHBIC IICHHOCTH

2.7. Pa3paboTka cTpaTeruu JelcTBUI MOHETapHbIX Biactell Poccun GasmpyeTcs ceroiHs Ha:
® OnpezesiCHUH MPUHLMUIIOB U LeNeil JeHeKHO-KPEAUTHOM MOTUTUKA

e ONpezesicHHH MeXaHW3Ma KOOPAMHALNH ACHEXHO-KPEAUTHON U (PMHAHCOBOU MOJMTHKH

® OIpEeJeNICHNH MEPCIIEKTUB Pa3BUTHS OAHKOBCKOTO CEKTOPA HAIIMOHATIBHON SKOHOMHKH

e BBHIOOpE UHCTPYMEHTOB U METOAOB JIOCTHKEHHS LeJIei JeHeKHO-KPEAUTHOMN MOJIUTHKH

2.8. Ecnu nieHTpanbHbIil 0aHK CTPEMUTCS TIOAEPkKATh IKOHOMHUYECKHI POCT, KAKUE U3 MEPEUHCICHHBIX
JICUCTBUI OH HE IOJDKEH TPEIPHHUMATD:

® TIOBBIICHHE IPOLEHTHBIX CTABOK, C TEM, 4YTOOBI IOBBICHTH IIPHBJICKATEIBHOCTh BIIOXKCHHH B
0aHKOBCKHE JCTIO3HUTHI

® CHW)XCHHUE IPOIICHTHBIX CTaBOK

® TIOKYIKa LIEHHBIX OyMar Ha OTKPBITOM PbIHKE

® CHIDKCHHE HOpMaTHBa 0053aTeIbHOTO Pe3ePBUPOBAHHUS

2.9. Ecim neHTpanbHbIid O0aHK MPOAaeT ToCyAapcTBEHHbIE IIEHHbIE OyMard Ha OTKPBITOM PBIHKE, TO OH
IIPYU 3TOM TpeceayeT Leb:

e clenaTh KpeauT 0osee TOCTYIHBIM

3aTPYZIHUTH TOKYNKY YYaCTHHUKAMHU PhIHKA IIEHHBIX Oymar

YBEJIUYUTH 00BbEM MHBECTULIMN

CHU3HTB YYETHYIO CTaBKy

YMEHBUIUTH OOIIYI0 Maccy JEHET B 00palieH!N

76



2.10. Kakwe wu3 cileAyommMX  MEpONPHUSITHH (HHAHCOBOW W JICHEKHO-KPESTUTHOW TIOJIUTUKU
KOPPECTIOHUPYIOTCS IPYT C APYTOM:

e YBEIMYCHHE FOCYIAPCTBEHHBIX PACXOI0B U JICHE)KHOH MaCChI

® COKpAIllEHHE HAJIOTOB Ha (PM3UUECKUX JIMI] U 00BbEMa JICHEKHOM MaCChI

® YBEIMYCHHE COIMAIBHBIX TPAHC(PEPTOB M COKPALICHHE JICHEKHOW MACChI

e YBEJIMYCHHE HAJIOIOB HA IOPHIMYECKHX JIULl U CHEKHOW MacChl

3 Bonpoc (MakcumyM 20 0a/J10B)
IIpakTHKO-OPHEHTHPOBAHHOE 3a/1aHHE:

I'maa 3.1 HK P® Beenena B 2011 1. M pernmaMeHTHpyeT MEXaHHM3M CO3JaHHUS U
(YHKIIMOHUPOBAHMSA KOHCOMUIMPOBAHHON TPYIIBI HAJOTOIUIATENBIIUKOB (ajee - rpymnmna), Ipud 3TOM
TpyIIa co3aeTcsl Ha JOOPOBOILHON OCHOBE W MpeIHA3HAUCHA B LIEJSIX UCUHCIICHHSI U YIIJIaThl HAJIOTa Ha
npuObUTE OpraHu3aIni.

OpraHu3aiOHHO TPYIIA COCTOUT U3 IBYX 3JIEMEHTOB:

1. OTBeTCTBEHHBII YYaCTHUK IPYNIbI - YYaCTHUK TPYIIHI, HA KOTOPOTO B COOTBETCTBUU
C JOTroBOPOM O CO3[JaHWHM TPYIMIbl BO3JIOKEHBI O0S3aHHOCTH IO HCYUCICHHWIO W yIUIaTe Hajora Ha
npuOBLIb OPraHW3alMii 1O TPYyMIe W KOTOPbI B IMPABOOTHONICHWSIX I10 HWCUUCIICHUIO M YIUIaTe
YKa3aHHOT'O HAJIOra OCYIIECTBIISIET TE€ e MpaBa U HECET T€ K€ 00SI3aHHOCTH, YTO U HAJIOTOIJIATENbIIUKN
HaJora Ha puObLTL OPraHN3aIHIA;

2. Y4acTHUK TIpylnbl - OpraHd3alus, KOTOpas SBJSIETCA CTOPOHOW JEHCTBYIOLIETO
JIOTOBOpA O CO3JaHUH I'PYMIIBI, COOTBETCTBYET KpUTepusiM U yciosusm HK PO.

Taxum 00pa3om, Tpynma JeHCTBYET Ha OCHOBAHHWH JOTOBOPA.

IIpu oTOoM oOpraHusanys MOXXET BOWTH TOJBKO B OAHY KOHCOJIWAMPOBAHHYIO TPYIILY
HaJIOTOIJIATEIIUKOB.

Cpok co3zianus rpymnnsl — HE MEHee S5 JieT.

[Tpu aToM B cooTBercTBUM cO cTaTheit 278.1 HK P® HamoroBas 6a3a mo KOHCOJIUINPOBAHHOM
TpyHIe HaJIOTOIUIATENBIIUKOB OMpeAeNsercss Kak CyMMa BCEX HaJOroBblXx 0a3 y4YaCTHHKOB
KOHCOJIMINPOBAHHOM TPYIIBLI C YIETOM OCOOEHHOCTeH, ycTaHOBIeHHBIX crathelr 278.1 HK P®. IIpu
S9TOM HAJIOTOBas 0a3a KaXXIOro YYacTHUKA KOHCOJHIWPOBAHHOW TPYIIBI HAJIOTOIMJIATEIHINNKOB
ompenenseTcss B mopsiake, ycraHoBiaeHHOM cratheit 274 HK P®, ¢ yuerom nonoxkenuit cratbu 283 HK
PO.

OTBeTbTe Ha cieqyIolMe BONPOCHI N0 3aJaHUIO:

1. (makcumym 10 6amnoB) Kakue HMHCTPYMEHTBI HAJOrOBOTO PErYIHPOBAHHS SKOHOMHUKH
MPUMEHSIOTCS B paMKax ¢yHknuoHuposanus KI'H;

2. (makcumym 10 6amimoB) OmpeneanM Kakde IEIM HAJOTOBOTO PEryJIHPOBaHHS SKOHOMHKH
pEannu3yIoT BBIILEONPEIETIEHHBIE HHCTPYMEHTHI.

[Toxrorosuu: (®.1.0.)

PyxoBonmurens JlenapramenTa
O0IIeCTBEHHBIX (PUHAHCOB C.I1. ConssHaNKOBA

PyxoBonmurens JlenapramMeHTa HAJIOrOBOM
MOJIUTUKU ¥ TAMOKEHHO-TaApU(PHOTO PEryIUPOBAHHUS JI.W. T'onuapeHko

PykoBogurens [lenapramenTa GMHAHCOBBIX PHIHKOB
1 0aHKOB O.1. JlaBpymvH

Jara
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http://www.consultant.ru/document/cons_doc_LAW_28165/f07c38898fd7af4a54b1c6d33e01f23cc2dae757/#dst102643

8. IlepeyeHb OCHOBHOW M JONMOJHHUTEJbHON Y4eOHOH JIMTEPaTypBbI,

HEO00XO0IUMOM AJIl OCBOCHUSA JUCHMILIAHBI

A) HopmaTuBHBIE JOKYMEHTBI:

1. Koncturynus Poccuiickoit ®egeparmu. — 1993.

2. Hamorossrit konekc Poccuiickoit @eneparuu, yactu 1 u 2

3. broketnplii  kogekc Poccuiickoit ®enepanuu. denepanbHbIi  3aKOH  OT
31.07.1998 Ne 145-®3.

4. Tamoxxennslii kojekc Poccuiickoit @Denepanuu. DenepanbHbli 3aKOH OT
28.05.2003 Ne 61-03.

5. ®enepanpubiii 3akoH oT 10.07.2002 No 86-®3 «O llentpanbHoM OaHKe
Poccuiickoit @enepanuu (banke Poccun)y.

6. ®enepanpubiii 3akoH OT 02.12.1990 Ne 395-1 «O Oankax W OaHKOBCKOMN
JEATENBHOCTI.

7. ®enepanbhbiii 3aKk0H 0T 10.12.2003 Ne 173-D3 «O BantoTHOM peryaupoBaHUH U
BaJIFOTHOM KOHTPOJIEM.

8. ®enepanbHbIil 3akoH OT 27.06.2011 Ne 161-®3 «O HanmoHAIBEHOHN TIATEKHON
CUCTEMEY.

9. ®enepanbHbiii 3akoH oT 23.12.2003 Ne 177-®3 «O crpaxoBaHUU BKJIAI0B
¢usnyeckux aui B 0ankax Poccuiickoit dengeparumy».

10. ®enepanbubiii  3akoH  oT 15.12.2001 Ne 167-d3 «O06 o06s3aTeIbHOM
IIEHCUOHHOM cTpaxoBaHuu B Poccutickoit denepannmy».

11. ®enepanbubiii  3akoH  oT 29.11.2010 Ne 326-d3 «O06 o00s3aTeIbHOM
MEIUIUHCKOM CTpaxoBaHuu B Poccuiickoit denepanum.

12. ®enepanbabiii  3akoH oT 25.02.1999 Ne 39-03 «OO06 WHBECTHIIMOHHOMN
nesitenbHocTU B PO, ocyniecTBisieMoil B (hopMe KamUTAIbHBIX BIOKEHUW.

13. ®enepanbrblii 3akoH 0T 23.08.1996 No 127-®3 «O Hayke ¥ TOCYIapCTBEHHOM
HAyYHO-TEXHUYECKOHN TOJUTUKEY.

14. ®enepanbubiit 3akoH 0T 16.07.1999 No 165-03 «O0 ocHOBax 00s3aTEIBHOTO
COLIMAJIBHOTO CTPaXOBAHHUSI.

78



15. ®enepanbubiii 3akoH 0T 05.04.2013 Ne 44-03 «O KOHTpakTHOM cucTteMe B
chepe 3aKymok TOBapoB, pabOT, YCIAyr Mg OOeCHeUYeHHUs TOCYIapCTBEHHBIX M
MYHUIIUTATBHBIX HYXI.

16. ®enepanbubiii 3ak0H oT 22.07.2005 Ne 116-®3 «O06 0cOOBIX YKOHOMHUYECKUX
30Hax B Poccuiickoit @enepanum.

17. ®enepanbblii  3ak0H  «O  roCcynapCTBEHHO-YaCTHOM MapTHEPCTBE»  OT
13.07.2015 Ne 224-@3.

18. OcHoBHBIC HampaBieHHUs] OIOKETHOH M HaJIOroBO-Tapu(HON TMONUTUKH

Poccuiickont @enepannn Ha COOTBETCTBYIOIIUHI TO/I.

b) OcnoBHas JiuTeparypa:

1. ®uHaHCOBBIE W JEHEKHO-KPEAUTHBIE METOIbI PETYJIUPOBAHUS IKOHOMHKHU.
Teopust u npaktuka: yaeoHuk s Maructparypsl / M.JL. Cenosa [u ap.]; moxa pen.
M.A. Abpamosoii, JI.U. I'onuapenko, E.B. MapkuHoii. - 2-¢ u31., UCIp. U JOI. -
Mocksa: FOpaiit, 2018. - 487 c. — Tekct : HenocpencTBenubiit. — To xe. — 2019, —
OBC  MOpaiit. — URL:  https://www.biblio-online.ru/bcode/432803(nara

oopamenus: 18.02.2020). — TeKCT : AIEKTPOHHBIM.

B) lonmosiHuTeIbHAA TUTEPATYypAa:

1. A6pamoBa, M.A. HauuoHnanpHas JeHEKHas CHUCTEMA: TEOPUs, METOMOJIOTHUSA
WCCJIeIOBAHMSI, KOHIICTIIINS PA3BUTHS B YCJIOBHSIX MOJCPHU3AIIUU COBPEMEHHOMN
skoHOMMKHU: Monorpadus / M.A. A6pamona. - M.: Kypc, 2014. - 380 c. — Teker :
HETOCPEICTBEHHBIN. - To Ke. - 2013. - URL:
http://znanium.com/catalog/product/429505 (mata oOpamenus: 11.06.2020). -
TeKcT : 3JIEKTPOHHBIN.

2. baHKOBCKasi cucTeMa B COBPEMEHHON SKOHOMHKE : ydeObHoe mocodue / O.U.
Jlapymun [u np.]; mox pen. O.W. JlaBpymmna. — Mocksa : KnoPyc, 2019. —
354 c. — (bakamaBpmar u wmaructparypa). — ObC BOOK.ru. — URL:
https://book.ru/book/931749 (mara o6pamenus: 10.03.2020). — Tekct

3JIEKTPOHHBIM.
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3. Hanoru u Hanorosas cucrema Poccuiickoit @enepanun: Y4eOHUK U MPAKTUKYM
JUIsL akajieMuueckoro OakanaBpuata / DuUHyHUBEpcUTET;, moj Hayd. pena. JLU.
I'onuapenko. - M.: FOpaiit, 2014. - 541 c. — TekcT : HENOCPEICTBEHHBII.

Hanoru u nanorosas cucrema Poccuiickoit denepaiuu : yueOHUK U NPAKTHKYM

Ul akageMmudeckoro 6akanaspuara / JI. M. I'oHyapeHko [ ap.] ; OTBETCTBEHHBIN

pemaktop JI. WM. Tonuapenko. — 2-e wu3m., mepepadb. m gon. — MockBa :
NznarensctBO FOpaiit, 2019. — 524 c. — (bakanaBp. AkageMHUYeCKUl Kypc). —
OBC [Opaiit. — URL: https://www.biblio-online.ru/bcode/427557 (nara

obparmenus: 30.10.2019). - TekcT : 3JI€KTPOHHBIH.

4. HoBele Mopenmun OaHKOBCKOW JCSTEIBHOCTH B COBPEMEHHOW JKOHOMHKE:
Momnorpadus / @unyHuBepcutet; Koyl aBT. nof pen. O.W. Jlappymuna. - MockBa
: Knopyc, 2015. - 168 c. — Teker : HenocpenctBennsiit. — To xxe. — 2019. — OBC
BOOK.ru. — URL https://book.ru/book/934387 (mara obpamenus: 24.03.2020). —
TeKcT : 3JIEKTPOHHBIN.

5. O npuBeneHNr 0AaHKOBCKOTO PETYJIMPOBAaHUS B COOTBETCTBHE CO CTaHAAPTaMHU
0azenbckoro kKoMmurera no OaHkoBckoMy Hanzopy (baszems III) B ycroBusix
HECTaOMJILHON SKOHOMUYECKON cuTyauuu : MoHorpadusi / O.W. JlaBpymun [u
np.]; ®unynuBepcuret; noa pea. N.B. Jlapuonosoit. — Mocka: KnoPyc, 2018.
— 189 c. — Tekcr : HenocpeactBeHHwii. — To xe. — ObC BOOK.ru. — URL:
https://www.book.ru/book/924291 (mara oOpamenus: 17.12.2019). — Tekcr :
BJIEKTPOHHBIM.

6. OQQeKkTUBHOCTD CHUCTEMBI PETYIUPOBaHUS OAHKOBCKOTO CEKTOpa H
MOTPEeOHOCTH HAIIMOHAIBHOM dKOoHOMMKU: MoHorpadus / U.B. Jlapuonosa [u ap.];
®unynusepcurer ; nox pea. U.B. Jlapuonosoui. - Mocksa: Kuopyc, 2017. - 172 c.
— Teker : HemocpeactBeHHbli. — To xke. — ObC BOOK.ru. -
URL:https://www.book.ru/book/919994 (nara obpamenus: 17.12.2019). — Tekcr
. DJICKTPOHHBIN.

7. JlapuonoBa M. B. AHTUKpU3HCHBIE MEXaHU3Mbl MOAJAEPKAHUS (PUHAHCOBOU
ycTonuuBoCTH O0aHKoBCKOM cuctembl Poccun / U. B. Jlapuonosa // CoBpeMeHHBIE

TCHACHIIUU pasBUTHUA )51 AHTUKPU3HUCHOT'O PEryanpoBaHuA (1)I/IHaHCOBO -
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sKoHOMHUYecKoi cuctembl: Monorpaduss / b. b. Pybnos, II. C. Cene3nes. -
Mocksa: OOO "Hayuno-uznarensckuii neatp MHOPA-M", 2015. - c. 88 - 108. -
URL: http://znanium.com/catalog/product/494577 (nara obpamenus: 16.06.2020).
- TekcT : 2NeKTPOHHBIN.

8. CoBpemeHHBIC MPOOIEMBI U TEPCIEKTHBBI Pa3BUTHUS (PUHAHCOBBIX PHIHKOB U
6ankoB: monorpadus / O.W. JlaBpymun [u ap.]; unynusepcuret; moxn pea. H.O.
CokomuHckoil. - MockBa: Knopyc, 2018. - 242 ¢. — TekcT : HenoCpeICTBEHHbBIN. —
To xe. — DbC BOOK.ru. — URL: https://www.book.ru/book/926826 (mara

obpamenus: 17.12.2019). — TekcT : 37IEeKTPOHHBIH.

9. Ilepeuennb pecypcoB HHGOPMALMOHHO-TEJIEKOMMYHUKAIIMOHHOM ceTH

«I/IHTepHeT», HCOﬁXOI[I/IMI)IX AJIsA OCBOCHUA JUCIHHUIIVIMHBI

1. Uurepuer-pecypcel banka Poccun www.cbr.ru: O030p OaHKOBCKOTO CEKTOpa
Poccuiickoit denepanmu, O030p dhrHAHCOBOM cTabmibHOCTH, brojiereHb
0aHKOBCKOM cTaTUCTUKH, OT4yer O pa3BUTUM OAHKOBCKOTO CEKTOpa U
0aHKOBCKOT'0 HaJ30pa.

2. EBpornelickas cucrema LEHTPAIbHBIX 0aHKOB ECLb:
http://www.globfin.ru/articles/banks/eu.htm

3. Caiit [IpaBurenscrBa PO. www.government.ru.

4. NntepHeT-pecypchbl Accolalii pOCCUHUCKUX 0aHKOB Www.arb.ru:

5. Odpunmaneupii  calit  ®depgepanbHo  pesepBHor  cuctembl  CLUA:
www.fedspeak.ru

6. Opunmaneupiii  cadt LleHTpa  MakpOSKOHOMHYECKOTO  aHalmM3a H
KpaTKOCPOYHOTO IJIaHupoBaHusi www.forecast.ru.

7. Odbunmaneueiil cailt denepanbHON CIYKObl TOCYJapCTBEHHON CTaTUCTUKU
www.gKs.ru.

8. NnTepHeT-pecypce razetsl Benomoctn www.vedomosti.ru. ApXuB ra3eThl.
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9. DxoHOMHUYECKHE WUHIUKATOPbI EBpomnsr:
http://www.forexkey.ru/news/macro/germaneu/

10.danusie MudopmarmonHoro arentcta «@uamapke» www. finmarket.ru.

11.9nexTponnas 6ubnamorexka @uHaHcoBoro yHuBepcurera (9b)
http://elib.fa.ru/

12. DnextporHo-6ubmmoreunas cucrema BOOK.RU http://www.book.ru

13.0OnekTpoHHO-0MOIMOTEUHAasT cucTeMa «YHUBEpCUTETCKas OubimoTexa
OHJIAVIH» http://biblioclub.ru/

14. DnexkTpoHHO-O0MOIMOTEUHAs cucTemMa Znanium http://www.znanium.com

15. DnexkTpoHHO-OMOIMOTeUHAS cucreMa M3aTeNbCTBA «OPAUT»

https://www.biblio-online.ru/

16. JlenoBas onnaitH-OnOmoTeka Alpina Digital http://lib.alpinadigital.ru/

17. Hayunas snektponHas oubsmoreka eLibrary.ru http://elibrary.ru

18.2nekTponnas oubmmoteka http://grebennikon.ru

19. HanmonainbsHas 3ekTpoHHas ouodauoreka http://us6.pd/

20.0nexTpoHHass OubnMoTeKa auccepTanuii Poccuiickoit ToCymapcTBEHHON

oubmmorexu https://dvs.rsl.ru/

21. NudopmarnmoHHbIN pecype, coJieprKallnii uH(bOpMAITHIO 0
3apETHCTPUPOBAHHBIX  IOPUAWYCCKUX  JIMIAX W HWHIWBUAYaTbHBIX
npennpuauMarensax («CITAPK»)

22. DNeKTpOHHAs oubimoreka Opranuzanuu PKOHOMHUYECKOTO

corpynuauuecta u pazsutus OECD iLibrary http://www.oecd-ilibrary.org/

23.ba3za gaHHBIX ANEKTPOHHOM CTPYKTYPUPOBAHHOW MH(OpMAIMU MO YaCTHBIM
U myonuuHsIM KommaHusM Poccum, Ykpamnel, Kazaxcrana RUSLANA

https://ruslana.bvdep.com/

24. baza MaHHBIX AJIEKTPOHHOM CTPYKTYpHUpOBaHHOW MHQOpManuu 1o OaHKam

Orbis Bank Focus https://orbisbanks.bvdinfo.com/

25.1Taker 6a3 pmannbix kommanun EBSCO Publishing, xpymneiinero
arperaropa = Hay4dHbIX  PECypcOB  BEAyIIMX  M3JATEIbCTB  MHpa

http://search.ebscohost.com
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http://elib.fa.ru/
http://www.book.ru/
http://biblioclub.ru/
http://www.znanium.com/
https://www.biblio-online.ru/
http://lib.alpinadigital.ru/
http://elibrary.ru/
http://grebennikon.ru/
http://нэб.рф/
https://dvs.rsl.ru/
http://www.oecd-ilibrary.org/
https://ruslana.bvdep.com/
https://orbisbanks.bvdinfo.com/
http://search.ebscohost.com/

26.D0eKTpoHHBIE MPOAYKThI m3aarenbcTBa Elsevier. Kommexmmm: Business,
management and Accounting; Economics, Econometrics and Finance

http://www.sciencedirect.com

27.ba3pl TaHHBIX HaAy4YHBIX JKypHajoB u3gatenbcrBa Emerald (Accounting,
Finance & Economics Collection; Business,Management & Strategy

Collection) http://www.emeraldgrouppublishing.com/products/collections/

28.Komnexmus HayYHBIX xypuanos Oxford University Press

https://academic.oup.com/journals/

29.MntepaktuBHas (QuHaHCOBas HHGPOPMAIIMOHHAS CHUCTEMa KOMIIAHUU
Bloomberg

30.Cucrema Thomson Reuters Eikon

10.MeTtoanuyeckue yKazaHus AJsi 00y4al0IIMXCsl 0 OCBOCHUIO TUCITATIIAHBI

OOyvarouuMcss MOpU  MNOArOTOBKE CJENYET HCHOJb30BaTh HOPMATUBHBIE
JNOKYMEHTbl @DUHAHCOBOIO YHMBEPCUTETa M METOAUYECKUE PEKOMEHAALUU
y4ye0HO-Hay4HbIX JlenapTaMeHTOB, 8 UMEHHO:

Metoanueckue pexoMmeHanuu JlemapraMenTa OOIIECTBEHHBIX AMCLMILINH,
JlenapramMeHTa (UHAHCOBBIX PBHIHKOB W OaHKOB, JlemapTraMeHTa HaloroBoO
HNOJUTUKU M TaMOXEHHO-TApU(HOTO PETyIMPOBAHUS IO MOATOTOBKE JOMAIIHETO
TBOpueckoro 3ananus ([AT3) no nucuumimse.

JlomamHee TBOPYECKOE 3aJaHUE IMO3BOJISECT OLICHUTH YPOBEHb YCBOCHUS
IIOJIYYCHHBIX  3HAaHUM, UX OCMBICIEHHUS M  YMEHHUS  HCIOJIb30BaThb B
npodeccruoHanbHol aestenbHocTH. Lenp JIT3 — 3akpenuTh MmosiydeHHbIE 3HAHUS
Mo y4eOHOM JUCHUIUIMHE, CPOpPMUPOBATh HAaBBIKM IIPOBEACHHS aHald3a H
IIOATOTOBKM IMUCBMEHHBIX 3aKIIOUYECHUH 110 BOIIPOCaM Kypca.

JT3 MOryT BBINOJIHATHCS WM WHIWBUAYAJbHO WM B «MaJbIX TPYIIIAX)».
Ecmu JIT3 BemonHsieTcss B «maioi» rpymme, To J[T3 Moxer ObITh 0hopMIIeHO B
BUJIE IIPOEKTA.

B nporecce moaroroBku nucbMeHHOU pabothl B Bujae T3 cTyneHT umeer
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BO3MOXXHOCTb 0OOCHOBATh CBOE OTHOIIECHUE ¥ TTOHUMAaHHUE 33aHHON TEMBI.

[TuceMenHble paboThl OQopMIIsIIOTCS Ha craHgapTHoi Oymare A4. Tekct
meJaraeTcsl 4yepe3 IMOJITOpa HMHTEepBaja MU TOJIbKO C OJHOW CTOPOHBI JIUCTA.
Heob6xomumo coOmonath cheayronme pasMmepbl mojied: seBoe — 30 wmwm.,
ocrampHble — He MeHee 20 mwm. Ilpudt: Times New Roman. 14 kernp mms
OCHOBHOTO TekcTa U 10 kersb 11t cHOCOK. TekeT nomkeH ObITh 0T(HOpPMaTHPOBAH
1o mupuHe 0e3 paccTossHUus Mex1y ad3anamu. HeoOxonrumo oOpaTuTh BHUMaHUE
Ha opopmIIeHHE TaOJIUIl U PUCYHKOB, CIIMCKA JTUTEPATyPhl (CM. COOTBETCTBYIOLIUE
PEKOMEH 1aITuN ).

Ocobennocts T3 1O JKOHOMHYECKMM JUCHHUIUIMHAM — IIIHPOKOE
npUMeHeHUEe (PAKTUYECKOTO (AMIHUPUYECKOro) marepuana. Hampumep, eciu Mbl
TOBOPUM O COKpAILIEHUH HCIIOJIb30BAHUSI HAJIMYHBIX JE€HEI B SKOHOMHUKE, TO 3TO
Tpebyer uudpoBoro noarsepxacHusd. [Ipuuem QaxTuueckuii mMaTepuan J0JDKEH
OXBAaThIBaTh Nepuoja He MeHee 5, a To u 10 jer, T.K. B ITaHHOM ciy4dae Oyner
IPOCIIEKUBATHCS Ta WIK UHas TeHJeHus. Ha Bce udpbl 1 nuTaThl HEOOXOIUMBI
ccouikd. Tpebyercsa HayuyuThbCs MPABHIBHO O(DOPMIISITH KOHEUHbIE CHOCKH, KOTAa
Hocjae IMMUTAaThl B KBAJpPaTHBIX CKOOKaX YKa3bplBaeTCs HOMEpP HCTOYHHMKA U3

KOHEYHOT'O CIIKCKA JINTEPATYPbl U CTPAHULIA.

11. Tlepeuyenb uH(GOPMALMOHHBIX TEXHOJOIHI, UCIOJIb3yEMbIX MPH
OCYIIIeCTBJIECHUU 00Pa30BATEJIBLHOI0 MPoLecca MO JUCIHUIJINHE, BKIKYAs
nepevyeHb HEOOXOAMMOr0 MPOrPaMMHOr0 o0ecredyeHus1 1 HH(PpOPMALMOHHBIX

CIIPAaBOYHBIX CUCTEM

11.1. Kommiekt JIMLIEH3UOHHOI' 0 IPOrpaMMHOI 0 odecneueHust
NMPOrpaMMHOro odecreyeHmst:

1. Tlaker mporpamm MS Office, 10S.

2. AutuBupyc ESET Endpoint Security
11.2. CoBpemeHnHnble npodeccuoHaabHble 0a3bl JAHHBIX U HH()OPMALHOHHbIE

ClIpaBOYHbIC CUCTEMbI:
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1. ba3a pgaHHBIX 1O MarepuajaMm, IMPEACTABISIEMBIX TOCYJAPCTBEHHBIMU U
MYHUIMOAIBHBIMHA  yUpexaeHUusIMH OQUUUaTbHbI CalT Juisl pa3MelleHUs
uH(OpMAIIHU O TOCYAAPCTBEHHBIX (MYHUIIUMIATBHBIX) YUPEKICHUIX

2. DnektponHas omoOmmoreka Social Science Research Network, eLIBRARY.ru,
BOOK.ru, Znanium.com.

3. baza HayuHbix crareii HammoHanbHOTO OIOpO SKOHOMHUYECKHUX HCCIICIOBAHUM
(NBER).

4. DnextponHas 0a3a Poccuiickoii rtocymapctBenHor Oubmuorexku (PI'b) u
@UHAHCOBOI'O YHUBEPCUTETA

5. N'ocynapcTBenHasi WHTErpupoBaHHAS WHGOPMAIMOHHAS CHCTEMa YIPABICHUS
00I11eCTBeHHBIMU (prHAHCAMH "DJIEKTPOHHBIN OO 1KET"

11.3. CepruduuupoBaHHbie NPOrpaMMHbIE U ANINAPATHbIE CPEACTBA 3aIUTHI

uHopmManuu

CepruduuypoBaHHble  NPOrpaMMHBIE U allllapaTHbIE  CPEJCTBAa  3alUTHI

uH(pOpMaIKM HE UCTOIb3YIOTCS

12.0nucanue MaTepuaJIbHO-TEXHUYECKOH 0a3bl, HE00X0IMM O /1151
OCYLIEeCTBJIEHUSI 00Pa30BaTEJbHOI0 MPOoLecca Mo JUCHUILUIUHE

OOpa3zoBarelbHBIA  Mpollecc MO ydyeOHOW aucuuIuinHe «@DUHAHCOBOE
oOecredeHne TOCYNapCTBEHHBIX M MYHHIIUTAIBHBIX YCIYT» OCYIIECTBISETCS B
y4e€OHBIX  ayAUTOpHUSX,  OOOPYJAOBAaHHBIX  CHUCTEMaMH  JUCTAHI[MOHHOIO
MPOCKTUPOBAHUSI U TEXHUYECKUM CpEACTBaMH OOydeHus, TpeOyeT AocTyna K
pecypcam bubnuoredno-uHpOpMaIMOHHOTO KOMILIEKCa ®UHAHCOBOrO
YHUBEPCUTETA, JPYrUM TMOJHOTEKCTOBBIM JJEKTPOHHBIM  OUOIMOTEKaM U
anekTpoHHbIM  KosuiekimsaM  (BOOK.ru, Znanium.com, eLIBRARY.ru u np.),

HNutepner-pecypcam.
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